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NBFIRA pRoBe uNeARths stANBIc’s peRjuRy  

GABORONE 17 August 2020, President Dr. Mokgweetsi E.K. Masisi joins the 40th Ordinary Summit of SADC Heads of State and Government. 
Masisi joins the summit virtually with other cabinet ministers from Botswana as the world is facing the Covid 19 Corona virus. The minister 
of international Affairs and Cooperation Unity Dow , Minister of Finance and Economic Development Dr Thapelo Matsheka and Minister of 
Investment, Trade and Industry, Peggy Serame. Masisi during the summit. (Pic:monirul Bhuiyan/Press Photo)
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Citizen Entrepreneurial 
Development Agency 
(CEDA) has received  

1481 loan applications since 
the agency launched its revised 
guidelines on 16 July 2020, The 
Business Weekly & Review has 
established.

This week the agency 
told this publication that 
since launching the revised 
guidelines which eased the 
process of acquiring CEDA 
loans, there has been a surge in 
the number of people asking 
for funding from the state 
owned firm. 

"Since the launch of the new 
guidelines on 16 July 2020, the 
agency has received 23,926 

through different enquiries 
platforms, i.e. sms (160), call 
(2510), email (93), WhatsApp 
(179) and branch walk-ins 
(20,984). This means that the 
agency has received an average 
of 7,975 enquiries a week since 
the launch of the new guidelines," 
said Anno Tshipa, Marketing and 
Communications Manager at 
CEDA. 

"Since the launch of the new 
CEDA guidelines on 16 July 2020, 
the agency has received 1481 
applications submitted through 
different submission platforms, 
i.e. branch physical submissions 
(1,152), post office submissions 
(214) and online submissions 
(99).  These applications are under 
various stages of assessment, "she 

wrote. 
Asked if the parastatal, which 

has employed over 117 customer 
service workers across the 
country, will not need more 
people the surge in applications, 
Tshipa said they are closely 
monitoring the situation. "The 
numbers within the existing 
structure are considered 
adequate,” she explained. 
“However, the situation is kept 
under strict observation and, 
should the need arise to right-size 
application volumes to resources 
available, it will be considered." 

Despite increased demand 
across the country, CEDA has 
maintained that it has skilled 
personnel readily available to 

assist Batswana to 
venture into 

b u s i n e s s e s 
by tapping 

into the 

funding they provide.
She noted that while the 

turnaround time for loan 
approval varies according the 
type of funding required, it 
takes five to 40 days for a loan 
to be approved. "The agency 
has put in place different 
platforms for enquiries and 
application submissions such 
as sms, online, post office, 
CEDA website, email and so 
on,” Tshipa explained.

For clients who come to 
branches, she said the agency 
ensures that all Covid-19 
protocols such as social 
distancing, hand sanitising and 
wearing of masks are observed 
at all time.

According to the Tshipa, 
the services and agribusiness 
sectors have received the most 
applications since adopting the 
new guidelines. 

 

•   23,926 enquiries received  over a month •   Services, agribusiness are the most sought demand 

ceda applications 
soar after new 
guidelines 

The Head of Prosecutions 
at Afriforum, Advocate 
Gerrie Nel, is meeting 

with resistance at South Africa’s 
Department of Justice in his 
quest to help Botswana find 
evidence that is critical for the 

success of prosecuting DISS agent 
Welheminah Maswabi, who is a 
central figure in a case in which 
P100 billion was allegedly stolen 
from the Bank of Botswana.

Known as “Bulldog” for his 
tenacity in the courtroom, Nel is 
getting frustrated in his pursuit 
of the woman now better known 

by his operational name of 
“Butterfly” because South Africa 
is stalling in response to use the 
mechanism of Mutual Legal 
Assistance by which the two 
countries help each other bring 
alleged criminals to justice.   

"The request at least warrants 
a response by the South African 

government," Advocate Nel said 
at a press conference yesterday 
(Thursday). 

Botswana engaged Afriforum to 
help speed up gathering evidence 
in June this year after South 
Africa’s Department of Justice 

sa frustrates “bulldog’s” 
pursuit of “butterfly”

•   SA’s Department of Justice ignores Afriforum’s  MLA request for Botswana
•    Advocate Nel says the filibustering is political

STAFF WRITER

to page  04
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Audited Group Financial Results
for the year ended 30 April 2020 & dividend announcement

Revenue 

10%
Gross Profi t

14% 27.5t
Final dividend 

per share

7%
EBITA

In April 2020 the Group entered into an agreement 
to purchase 40% of the share capital of an 

Australian business that operates in the 
Fast Moving Consumer Goods division. 

This Australian business, by the name of Seasons Group, consists of a 
chain of 7 supermarkets in the Brisbane area. Sefalana entered into this 

agreement in order to pursue its Group strategy to diversify its income 
stream and foreign exchange exposure. 

Our investment in Australia

The Non-Bank Financial 
Institutions Regulatory 
Authority (NBFIRA) has 

established that questionable 
evidence submitted by Stanbic 
Bank Botswana Limited in court, 
supposedly as proof of insurance 
cover for one of its estranged 
clients, was fabricated. 

The findings by the regulator 
imply that Stanbic colluded 
with a certain individual at 
Hollard Insurance to mislead the 
court which was trying to trace 
P30,488.59 that the bank had 
debited from a former client’s 
account.

Stanbic had argued in court 
that the amount was used to 
fund insurance cover for Meepo 
Mosupiemang’s motor vehicle 
that the bank financed for him. 
However, Hollard appears to 
know nothing of the P30 000 
and previously said it had never 
received the said payment from 
Stanbic. Further, Mosupiemang 
in court argued that he had 
never given an instruction for 
such payment. 

In terms of a court order dated 

5 October 2017, Stanbic was to 
furnish proof of cover for the 
amount. The bank also failed 
to produce a schedule for the 
cover. However, after the court 
order, on 8 November, Stanbic 
filed a letter in the High Court 
supposedly as proof of cover. 
“This letter serves to confirm 
that the above was insured with 
us for the period 8th August 2011 
to 7th August 2012,” the letter 
read. 

“The policy was then renewed 
in 2012 but thereafter it was 
cancelled after the insured 
arranged own insurance cover. 
The own insurance cover letter 
was cancelled by his broker. We 
further state that on the 18th 
April 2013 the bank changed his 
insurance to cover for the period 
18th April 2013 to 17th April 
2014.” 

The letter was written by a 
certain K. Pelekekae bearing 
the letter head of Hollard. The 
questionable cover referred to is 
that of April 2013 to April 2014. 
According to documents seen 
by this publication, NBFIRA 
requested Hollard Insurance to 
prove the basis of its statement 
in their letter dated 8 November 
2017 signed by Pelekekae. “On 
18 April 2013, the bank charged 

him insurance to cover for 
the period 18 April 2013 to 17 
April 2014,” the letter reads. 
In response, Hollards wrote: 
“Hollard Insurance has done 
its investigation on the said 
statement and confirms that the 
statement referred to in the said 
letter is not factually correct.”

NBFIRA says Hollard indicated 
to them that no instructions or 
cover was placed subsequent 
to the cancellation of cover 
for 2012/2013 period. “With 
respect to issuance of factually 
incorrect statement referred to 
in point 2.5 above, the matter 
will be referred to our legal and 
enforcement department for the 
determination of breach and 
relevant action,” says NBFIRA. 

Mosupiemang, who is accusing 
Stanbic Bank Limited of 
irregular insurance transactions 
relating to his motor vehicle 
loan agreement between the two 
parties, had escalated the matter 
to NBFIRA. Mosupiemang, 
through his lawyers Dinokopila 
Lekgowe Attorneys, Notaries 
& Conveyancers, wrote to the 
regulator informing them that 
he has been prejudiced as a result 
of maladministration by Hollard 
Botswana Insurance Company.  

The lawyers were demanding 

“an investigation and subsequent 
finding of fact as to Hollard’s 
involvement in the matter, a 
finding of fact and or law as 
to whether Hollard Botswana 
broke the law in its dealing 
with the Stanbic Bank and Mr. 
Mosupiemang, a finding of 
fact and/or law to the extent of 
Hollard’s liability to client as a 
consequence of its conduct if 
any”.

On 18 April 2013, Stanbic added 
P30,488.59 to his principal debt, 
which resulted in an increase in 
the monthly installments for the 
motor vehicle from P7,918.08 
to P10,529.62. According to 
letters by Dinokopila, the 
representatives of the bank 
indicated, upon inquisition, 
that it was money paid towards 
insurance premiums for the 
vehicle. Apparently the client’s 
insurer had communicated to 
the bank that his insurance 
policy had been cancelled. “This 
was not true. Infact, the motor 
vehicle was always insured at 
the material times. Botswana 
Insurance Company Limited 
were the insurers of the vehicle 
at the relevant time,” Dinokopila 
wrote to NBFIRA.

The unauthorised transactions 
led to increased premiums and as 

nbfira probe 
unearths 
stanbic’s 
perjury  
•  The regulator has referred the matter to its legal department for action

a result the client’s account fell 
into arrears and consequently his 
motor vehicle was repossessed 
and sold on action. “By letter 
dated 24th October 2014, 
Mosupiemang wrote to the bank 
requesting proof of insurance 
cover which he had allegedly 
paid for. Further letters were 
witted by him to the bank as they 
were not forthcoming with the 
proof,” the lawyers wrote, adding 
that by letters dated 5 November 
2014 and 5 December 2014, the 
bank responded to client. “Not 
only did they fail to provide him 
(with) the proof of insurance 
and payment thereof, they still 
maintained that insurance for 
the amount of P30,488.59 had 
been obtained from Regent 
Insurance for a period of 12 
months,” the lawyers wrote. 

Further, they say the client 
also enquired from the insurance 
company in June 2014. “The 
insurance company denied 
existence of insurance cover 
except for the year august 2011 
to August 2012 only,” they wrote. 
“He was in fact furnished with 
a schedule of insurance which 
was presented as one of the only 
policy that was undertaken for 
the motor vehicle, they denied 
the existence of any other policy.”

KABO RAMASIA

TSHEPI GABOTlHOMOlWE

Staff Writer
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Britain-based international 
law firm, Omnia Strategy, 
has absolved former 

president Ian Khama and South 
African businesswoman and 
Ambassador to the Pan African 
Parliament Bridgette Motsepe of 
any wrongdoing in the alleged 
theft of P100 billion from the 
Bank of Botswana (BoB).  

The forensic investigation was 
headed by the chairperson of 
Omnia, Cherie Blair, and South 
Africa’s former public protector, 
Thuli Madonsela. It says what is 
being held up as evidence against 
Motsepe, Khama and DISS 
agent Welheminah Maswabi was 
fabricated by DCEC investigator 
Jaco Hubona.

Blair is the wife of former 
British prime minister Tony 
Blair while the widely respected 
Madonsela is the chairperson of 
Social Justice at the University of 
Stellenbosch.  

Blair told journalists in a virtual 
press conference this week: “We 
have tested the evidence in the 
affidavit (Hubona’s) and we 
have demonstrated in our report 
beyond a shadow of doubt that 
the statement of facts deposed 

international fund flows – the 
2009 transfer out of the Bank 
of Botswana to ‘Odyssey Energy 
LLC’ at HSBC in Hong Kong – 
could not have happened, and 
the allegation is false. Odyssey 
Energy was not incorporated 
until October 2013, more than 
four years after the alleged 
transfer. 

“Bryan Pallone, owner of 
Odyssey Energy LLC, has fully 
denied the involvement of 
his company, and has further 
noted that he was the victim of 
a personal and corporate data 
theft in late 2018. Mr. Pallone 
has provided a statement 
rebutting the allegations in the 
affidavit pertaining to him and 
his company with supporting 
documentation to demonstrate 
that this transfer did not occur. 
HSBC also has confirmed it has 
no record of this transaction."

Furthermore, the forensic 
report dismisses an alleged 
email communication between 
a certain Mr Cooling and the 
founding Director General of the 
Intelligence and Security Services 
(DISS) regarding the alleged 
transfer of USD 100 million in 
2009. "Protonmail did not exist 
as an email platform until 2013 
and was not made available for 

use by the public until 2014,” says 
the report. “The email exchanges 
could not have happened as 
alleged, and this detail continues 
a striking pattern of fabrication 
that characterises the affidavit. 

“We have discounted and 
dismissed further tranches of the 
alleged flow of funds described 
in the affidavit. In the case of 
Atlantic Beverage Solutions 
(supposedly in receipt of USD100 
million from an unidentified 
‘financial controller and expert,’ 
the owners of that company 
deny any knowledge of the 
transfer, have signed a statement 
to that effect, and have provided 
documentation supporting their 
position."

With regard to Ambassador 
Motsepe as an alleged signatory 
in over 17 accounts held in the 
names of Blue Flies Inc and Fire 
Flies Inc, the forensic report 
says the accounts in question do 
not exist. "Official searches with 
the Corporate and Intellectual 
Property Commission in South 
Africa confirm that no such 
South African companies exist,” it 
asserts. “More broad-based global 
searches also failed to identify 
relevant entities bearing these 
names. Ambassador Motsepe 
and her legal counsel in South 

as true and correct is not only 
misleading but actually imputes 
fallacy.” 

An executive summary 
distributed to journalists at the 
end of the press conference 
buttressed this conclusion. 
"It is our expert opinion that 
while the affidavit is authentic, 
a substantial amount of the 
content is a fabrication,” says 
the summary. “All of the critical 
allegations concerning President 
Khama and Ambassador 
Motsepe are undoubtedly false. 
From seemingly minor errors 
and inconsistencies to glaring 
inaccuracies and falsehoods, 
the affidavit lacks credibility 
and offers no reliable evidence 
to support the allegations 
against President Khama and 
Ambassador Motsepe." 

Is notes the position of BoB 
governor, Moses Pelaelo, who 
"is reported to have informed 
Botswanan parliamentarians in 
November 2019 that no funds 
were transferred out the bank as 
alleged in the affidavit and that, 
indeed, the Bank of Botswana has 
never held that amount of money 
in its account in the first place”. 

According to the findings 
of the Omnia investigation, 
“the first tranche of the alleged 

would not cooperate with 
Botswana’s Directorate of 
Public Protections (DPP) 
for an MLA request made 
in September 2019. 

The move, which was 
controversial because of the 
reputation of Afriforum 
as an Afrikaner proto-
nationalist organisation, 
was made in the hope 
that a South African 
lawyer with a formidable 
reputation would unblock 
the filibustering.  However, 
the stalling continues. 
"We wrote a letter to say 
that their refusal may be 
tantamount to defeating 
the ends of justice," Nel 
said at the press conference 
yesterday where it emerged 
that two follow-up letters 
to his country’s Department 
of Justice in total have not 
moved the needle. 

But the irrepressible 
former prosecutor of 
South Africa’s National 
Prosecuting Authority said 
he would exhaust all means 
to obtain his objective 
should the South Africa 
continue to disregard the 
DPP's request. 

In slamming the SA 
government, Nel said 
requests of such a nature 
usually take up to three 
months to facilitate and 
that justice was being 
defeated in this instance. 
"I don't see any political 
willingness to make that 
happen," he noted.

from page  02

sA FRus-
tRAtes 
“BuLLDog’S” 
puRsuIt oF 
“BuTTerfLy”

Africa have secured letters from 
the seven South African banks 
named in the affidavit which, 
it is alleged, hold a total of 14 
accounts in the name of Blue 
Flies or Fire Flies, and over which 
Ambassador Motsepe is alleged 
to be a signatory. Each bank has 
stated clearly and unequivocally 
that such accounts do not exist 
and, consequently, Ambassador 
Motsepe could not be a signatory 
on any such accounts. 

“Letters have been sent to the 
three banks based outside South 
Africa (HSBC, Deutsche Bank 
and NatWest (which acquired 
RBS) in respect of the remaining 
three accounts. HSBC has 
denied the existence of any such 
accounts, and we expect similar 
confirmations from RBS and 
Deutsche Bank in due course."

Meanwhile, the state said in 
court this week that it intends 
to add more names to the list 
of the accused. The prosecution 
has maintained that Khama and 
Kgosi are central to the case that 
will resume in November. 

‘dcec fabricated 
evidence against 
Khama, motsepe’

•    International law firm dismisses Investigator Hubona’s affidavit
•    urges state to drop the case     
•   But DPP aims to charge more people

Former president Ian Khama and South African businesswoman and Ambassador to the Pan African Parliament Bridgette Motsepe
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Revised Tariff Guide Changes
Standard Chartered Bank Botswana issues a 21-day Public Notice of its intention to revise its Tariff Guide. 
The following changes will take effect on 16th September 2020.

For more information, please call us on 361 5800.

Commercial and Corporate Banking 
(vi) Deposits
Bulk Deposits charge BWP720 max
(viii) General Business Accounts

SWIFT reporting (MT940/MT942)  
0.25% min BWP250 / USD 30/EUR25/GBP20/ZAR250

max equivalence of BWP500 *monthly*

SWIFT reporting (MT900/MT910)
0.25% min BWP250 / USD 30/EUR25/GBP20/ZAR250

max equivalence of BWP500 *monthly*
(ix) Cheque Collection
Full Audit Confirmation P290

Trade Finance
(i) Letter of Credit (Inward - Export)
Confirming Commission 0.78% per quarter min BWP350 max BWP1,000

Negotiation documents 0.26% per quarter min BWP100 max BWP300

Amendments (other than extensions ) 0.26% per quarter min BWP100 max BWP300

Extension of tenure 0.26% per quarter min BWP100 max BWP300
(iii) Foreign Bills (Collection charges)
Outward Collection Handling 

Confirming Commission 0.52% min BWP200 max BWP500

Negotiations Documents 0.52% min BWP200 max BWP500

Inward Collection Handling 

Amendments (other than extensions) 0.52% min BWP200 max BWP500

Extensions Tenure 0.52% min BWP200 max BWP500

(ii) Local Transfers: Manual

Confirming Commission 0.78% per quarter min BWP350 max BWP1,000

Negotiation documents 0.26% per quarter min BWP100 max BWP300

Amendments (other than extensions ) 0.26% per quarter min BWP100 max BWP300

Extension of tenure 0.26% per quarter min BWP100 max BWP300

(iii) Foreign Bills (Collection charges)

Outward Collection Handling 

Confirming Commission 0.52% min BWP200 max BWP500

Negotiations Documents 0.52% min BWP200 max BWP500

Inward Collection Handling 

Amendments (other than extensions) 0.52% min BWP200 max BWP500

Extensions Tenure 0.52% min BWP200 max BWP500

(vi) Deposits

Bulk Deposits charge BWP720 max

(viii) General Business Accounts

SWIFT reporting (MT940/MT942)  
0.25% min BWP250 / USD 30/EUR25/GBP20/ZAR250

max equivalence of BWP500 *monthly*

SWIFT reporting (MT900/MT910)
0.25% min BWP250 / USD 30/EUR25/GBP20/ZAR250

max equivalence of BWP500 *monthly*

(ix) Cheque Collection

Full Audit Confirmation P290

The Business Weekly & 
Review has established 
that after PEEPA 

squandered funds through court 
battles, the privatisation agency 
is struggling to pay two top 
auditing firms that it engaged as 
consultants for privatisation of 
the Botswana Meat Commission 
(BMC). 

PEEPA, which relies on 
taxpayer money in the form of 
government subventions, is yet to 
pay outstanding balances of work 
done by Deloitte and Minchin & 
Kelly.  Minchin & Kelly had won 
the open bid tender to “Develop a 
Privatisation Strategy for BMC” 
which amounted to P8,323, 364 
while Deloitte was awarded, also 
in an open bid tender, a contract 
of P4,204,184 to advise on 
separation of the Maun abattoir, 
also. 

It turns out that government 
terminated both contracts before 
their time elapsed. However, 
money owed to the consultants 
for work that had already 
been done has not been paid. 
PEEPA spokesperson, Mosikare 
Mogegeh, has declined to discuss 
the matter, saying these are 
contractual matters. The Business 
Weekly & Review has established 
that PEEPA is currently in 
budgetary constraints after 
squandering funds in costly court 
battles. 

A number of legal battles 
with its staff have cost the 
organisation money running into 
millions. Evidence seen by this 
publication show that PEEPA 
has so far parted ways with 
about P1.5 million in the course 
of pursuing four cases. Some of 
these cases are still before the 
courts and it is expected that the 
organisation will have to fork 
out more to cover legal costs. For 
example, PEEPA recently paid 
half a million pula in lawyers’ fees 
and compensation for a certain 
Phemelo Sebolai whom the court 
ruled was dismissed unfairly. 

Another case in which the 
organisation lost money is the 
unfair dismissal of one Tiny 
Deswai. Information turned 
up by this publication shows 
that PEEPA has thus far spent 
P454,718 on this matter. It is one 
of cases that are still before the 
courts and the expectation is that 
legal costs will rise as it continues. 

Last year, the board also fired 
Ezekiel Moumakwa, its then CEO.  
Moumakwa had been making 
headlines around allegations that 
he was misappropriating funds. 
After his dismissal, Moumakwa 
took the agency to the Industrial 
Court for failure to pay him 
what was due to him. The case is 
still before the court and so far 
PEEPA has spent P14,101.36 on it.

PEEPA found itself in more 

legal quicksand when it was 
dragged to court by five staff 
members who challenged the 
reversal of their salary increments 
and deductions that PEEPA was 
making. Before Moumakwa left, 
he has awarded the employees 
performance-based increments 
in April 2019. Soon after his 

dismissal, which was unexplained 
by the board, the board reversed 
all the salaries increments that 
it said were unlawful. PEEPA 
had lost the matter at the High 
Court and decided to appeal the 
decision. The agency has already 
spent P620, 467.21 in the course 
of this matter.

Perhaps because of being mired 
in such legal quagmire, the loss 
making entity that operates on 
a tight budget did not submit 
audited financials for the 2018/19 
fiscal period to the Auditor 
General, raising eyebrows 
about its corporate governance. 
As a result of this failure, it is 

impossible to scrutinise the 
organisation’s previous financial 
statements. Its latest available 
annual report is for 2017. For 
the period ending then, PEEPA 
had received P25 million in 
a government subvention. It 
recorded losses of over P9 million 
in that year.

KABO RAMASIA
TSHEPI GABOTlHOMOlWE
Staff Writer

peepa’s ungainly staff wars
In what looks like the unattainable task of Sisiphus rolling a boulder uphill, the Board of 

PeePA is losing taxpayer money defending and challenging successful staff suits
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It has been established that over the 
years universities have been focused 
on human capital development with 

very little involvement in entrepreneurial 
development. 

Against this background, the MP 
for Kanye North asked the Minister of 
Tertiary Education, Research, Science 
and Technology  in Parliament this 
week about the role of the University of 
Botswana and the Botswana International 
University of Science and Technology 
(BIUST) in facilitating business start-
ups. 

The MP also asked the minister to state 
the number of businesses started by these 
institutions over the last three years and 
the value of the products and services 
derived from the businesses.

Standing in for the minister, Assistant 
Minister Machana Shamukani explained 
that they recently held a meeting with the 
Council of Chairs and Vice Chancellors 
of the universities about how they can 
participate in Botswana’s economic 
growth. Due to the lack of focus on 
entrepreneurial development in the past, 
Shamukani said the level of start-ups by 
both UB and BIUST is low.

BIUST, the junior minister said, has 
trained 15 graduates in starting and 
sustaining business through its Centre for 
Business Management, Entrepreneurship 
and General Education. BIUST has also 
partnered with the Ministry of Youth 
Empowerment, Sports and Culture 
and Development for the training 
recipients of the Youth Development 
Fund (YDF) in Palapye and surrounding 
areas. UB has assisted seven SMEs, three 
community organisations and only four 
disadvantaged members of society in 
business/product branding and label 
designs.

Shamukani explained that BIUST has 
collaborated with a number of people 
and companies to develop their ideas into 
products and services and that there are 
eight individuals and companies currently 
collaborating with that institution. Both 
UB and BIUST are collaborating with 
companies, community organisations 
and individuals on projects that are at 
different stages of development, some of 
them at an infancy stage. 

Shamukani said most of the products 
that have been taken to market, mainly 
indigenous foods including morula 
sweets, bogobe jwa lerotse pre-mix and 
herbal teas.

Altogether Botswana has over 34 
tertiary institutions out of which 23 
are public institutions and 11 private 
institutions offering education in diverse 
fields to enable the feasibility of a skill-
based nation.

PUBLIC NOTICE
The Botswana Trade Commission (BOTC) is a parastatal under the Ministry of Investment, Trade and Industry created 
through an Act of Parliament, namely the Botswana Trade Commission Act, 2013. 

The BOTC is facilitating the implementation of the Extraordinary Gazette No. 231 of 2020 that facilitates the duty-free 
and VAT free importation of essential products for the fight against COVID-19. The products are facilitated through 
rebated item 412.11 and the Commission has developed draft guidelines and operating procedures for the rebate 
facility which can be accessed at www.botc.org.bw.

Rebate item 412.11 (Schedule No. 4) of  General Rebates of Customs Duty makes provision for importation of goods 
imported for the relief of distress of persons in cases of famine or other national disaster; under any technical assistance 
agreement or in terms of an obligation under any multilateral international agreement to which Botswana is a party 
provided that the importation of any goods under this rebate item shall be subject to a certificate issued by Botswana 
Unified Revenue Service.

LIsT Of EssENTIaL PrOdUCTs/sUPPLIEs TO BE rEBaTEd fOr ThE fIghT agaINsT COVId-19

CaTEgOrIEs PrOdUCT NamE INfOrmaTION

medical and 
pharmaceutical 
supplies

Laboratory 
equipment

• Barcode printer     
• Crushed Iced machine   
•  Scanner
• Body bag 
• Triple packaging boxes   
• PCR plates (96 well compatible 

with ABI 7500 Fast)

• Zip-Lock Plastic Specimen Bags, 
1000/pack

• Gel Ice Packs (small) 
• COVID-19 RT-PCR kits
• Viral transport medium
• Sharps container boxes
• Barcode Scanner

Equipment • Thermal Imaging System + 
Camera

• ICU Mattress
• Minus 20 Freezer
• Ice packs
• Medical Fridge (Bloods, 

Medicine and Samples)
• Bed Side Locker
• Drip Stand
• Patient Monitor
• Cardiac Table
• Backpack sprays 
• Oxygen Regulator
• BP monitor
• Fluid warmer

• Oxygen prongs, nasal non-sterile
• ABG machines 
• Oxygen tube
• Permanent Ventilator
• Pulse oximeter
• Invasive Monitor
• Laryngoscope
• Endotracheal tubes
• Airway (Guedel)
• Emergency crush cart
• Automatic Electronic Defibrilator
• Infusion Pump
• Oxygen concentrators
• Flow splitter

medicines 
(WhO approved 
companies)

• Sodium Lactate Solution 1 litre
• Paracetamol 500mg 1000s
• Augmentin (15 per pack)
• Intravenous Giving sets (adults)
• Intravenous Giving sets 

(children)
• Cannula (green) 18G
• Cannula (pink) 20G
• Sodium Chloride 0.9%
• 5% Glucose solution
• 50% Glucose (20ml) injection
• Adrenaline

• Dopamine
• Midazolam
• Ptopofol
• Blood Culture Bottles
• Urine Legionella Antigen
• Urine Strep Pneumonia Antigen
• Multiplex PCR for Respiratory 

Pathogens
• Tami-Flu (Oseltamavir)
• Throat lozenges (boxes)
• Ceftriaxone
• Azithromyzin

hospital Linen • Blankets

sugar and sugar 
confectionery

sugar • sugar

grain milling Beans/
maize

• Sugar beans
• Maize

Veterinary 
medication/ 
pharmaceuticals

• Medicines for veterinary use

Cleaning and 
hygiene

alcohol for 
industrial use

• Ethanol

motor vehicles ambulances • Ambulances

Textiles • Fabrics and yarn

Eligible companies are advised to complete and submit application forms at www.botc.org.bw or contact us at the following:

Botswana Trade Commission
Plot No. 55745, Block 8,
Main Airport Road, Gaborone
Botswana, (+267) 392 4580
 info@botc.org.bw

BOTsWaNa TradE COmmIssION

minister 
explains 
ub, biust 
involve-
ment in 
business 
Describes level of 
involvement as low 
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Audited Group Financial Results
for the year ended 30 April 2020 & dividend announcement

Revenue 

10%
Gross Profi t

14% 27.5t
Final dividend 

per share

7%
EBITA

Our investment in South Africa

As reported previously, we invested into a South 
African consortium effective 1 July 2017. Under 

this transaction, Sefalana invested R250 million 
and earns a fi xed annual return of R50 million 

for fi ve years, after which point we will have the 
option to convert this investment into a 30% 

equity stake in the consortium. 

Botswana Power 
Corporation (BPC) 
believes that the recent 

plant failure at Morupule B that 
affected supply nationwide may 
have been due to use of poor 
quality material, The Business 
Weekly & Review can reveal. 

This follows a BPC 
announcement of a critical 
equipment failure at the power 
plant last week. "BPC wishes to 
inform all its valued customers 
that the electricity supply 
situation in the country is 
constrained due to unexpected 
generation loss of 200MW 
from Morupule B Power Station 
following critical equipment 
failure in the early hours of this 
morning (16 August 2020)," a 
statement from BPC said. 

This week, a spokesperson of 
the state owned entity, Dineo 
Seleke, spoke of “a malfunction 
of the equipment” had resulted 
in its failure,” Seleke said. 
“Random equipment /systems 
failures is the fundamental 
reason why the plant is 
undergoing extensive remedial 
works, which project is aimed 
at addressing such defects and 

hence improve plant reliability and 
maintainability.” 

According to BPC, the remedial 
works will not be completed until 
2023. “The estimated completion 
of the remedial works on all four 
plants is (the) second quarter of the 
calendar year 2023,” Seleke said. 

But this seems to belie earlier 
BPC statements that disruptions in 
international travel due to Covid-19 
had affected commissioning of the 
plant because the commissioning 
personnel were based in China. 

Seleke this week again said 
remediation of the first unit stands at 
94 percent and has been delayed by 
the outbreak of Covid-19 because the 
commissioning personnel are based 
in China. To augment the power 
supply shortage, BPC says it will 
import more power from members 
of the Southern African Power Pool 
(SAPP) who include Mozambique 
and Namibia, she added. 

The ill-starred Morupule B power 
plant is under remediation by the 
Chinese National Engineering Co 
at the contractor’s own expense. 
Established in 2012, the 600MW 
installation started under the former 
president Ian Khama administration 
but soon proved a disaster after the 
contractor was found to have used 
poor material. 

defective 
morupule b 
collapses again
•   Woes deepen at power plant 
•   use of inferior material blamed
•   remedial works to be completed in 2023

STAFF WRITER
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tax Column
WRITE TO US AT

The Business Weekly & Review
P.O Box Post Net Kgale View 449 ADD, Gaborone

www.businessweekly.com

Commentaries, letters and columns present here are the views of 
the authors and not necessarily those of The Business Weekly & Review

Jonathan Hore is a Managing 
Tax Consultant at Aupracon Tax 
Specialists and feedback on this 
article can be relayed to jhore@
aupracontax.co.bw or 71815836.

“I’M HERE TO 
CONFESS MY SINS, 
MR TAXMAN”
Jonathan hore   Managing Consultant  Aupracon Tax Specialists

There are instances where one simply 
needs to bite the bullet and confess 
to the taxman that one’s tax affairs 

are a mess. It is those instances where you 
do not know how you got to owe so much 
in unpaid taxes, why you never checked 
your tax return filings or why you ducked 
the proposal from a tax consultant to fix 
your taxes. But how does one find oneself 
in such tax mess? I will elaborate on that 
below. In this article, words importing the 
masculine shall be deemed to include the 
feminine.

People ignore tax
Entrepreneurs and other taxpayers are 

worried about winning the next client, 
making it for the next crucial meeting 
and crossing the next milestone. In the 
process, not all of them think of tax. This 
is very common, especially with SMMEs 
as they are usually owner-managed. The 
businesses may grow, and the bigger they 
grow, the more the tax mess if appropriate 
tax controls are not put in place. What 
then happens is that such a taxpayer 
will get a wake-up call when the taxman 
knocks on their door or when they have 
to obtain a tax clearance certificate. So, as 
you focus on running your business, do not 
forget that any contract or deal you enter 
into may have possible tax consequences. 

But don’t be fooled to think that tax 
compliance is a problem only with SMMEs 
because it is common in every sector as 
some of the matters are very technical. 
Infact, unless an entity keeps their tax 
advisor close to them, chances that they 
will not be tax compliant are very high.

Underestimating tax ignorance

Tax lingo has so much of technical 
jargon that may at times only be 
understood by tax-literate people. What 
makes tax a complex subject is that it 
is law and it changes from time to time 
due to legislative amendments, as well as 
court rulings. So, the simple fact that one 
is a lawyer or an accountant who did one 
or so courses in taxation does not make 
one a tax consultant. They still have a lot 
that they may need to learn. Of course, 
they may do the basic things such as tax 
computation preparation and filings, but 
when it gets to deep tax matters, they fall 
short. This explains why every business 
should have a tax specialist by their side, 
regardless of the fact that they have an 
accountant or external auditors. 

If an entity with a lawyer or a qualified 
accountant may still find itself in a tax 
mess, what about other guys who want to 
run their stuff by themselves when they 
have no clue about tax laws? They are 
most likely to find themselves sitting on 
millions in tax debt.

Confess your sins!
This is what happens in practice. If tax 

matters are ignored for some time, they 
grow exponentially until they are onerous. 
Remember that in addition to the 
principal tax, the taxman charges interest 
for late payment of tax and tax penalties 
for late submission of tax returns. So your 
business may literally choke if your tax 
exposures are laid down before you. If you 
can fix the matters and come clean, then 
go for it. However, if the tax burden is 
so heavy that you just can’t bear it, then 
it may be time to plead for amnesty from 

the taxman. Confession time.
Forgive me, Mr Taxman
When your tax burden is so huge that 

you can’t fix it, you may be left with no 
option but to confess your tax sins to the 
taxman and see if an amnesty or waiver 
of tax or interest may be granted. This 
involves unreservedly laying your affairs 
bare before the taxman with the intention 
of resolving the past and complying 
going forwards. That’s not an easy process 
though, but you will be relieved when 
you get the amnesty or penalties waived. 
The taxman becomes more lenient when 
taxpayers voluntarily confess tax sins 
than when he finds them out himself. So, 
is your tax burden so heavy you just can’t 
bear it? Maybe it’s time for confession. 
Spill the beans and come clean. But don’t 
try this alone. Get a tax consultant to walk 
with you, lest you get your hands burnt!

Before Yours Truly says goodbye, 
remember to pay to Caesar what belongs 
to Ceasar. If you want to join our tax 
whatsapp group, send me a text on the cell 
below.

The 4th Industrial Revolution 
seems to be the catchphrase of 
the times, with everyone - from 

politicians to motivational speakers - 
throwing the word to gullible audiences 
that are usually blown away more by the 
use of fancy words than the substance 
of what is being shared with them. 

But the industrial revolution is de-
fined as the change in manufacturing 
and transportation that began with 
fewer things being made by hand as 
mechanisation became central to pro-
duction of goods and services. There 
are generally four acknowledged stag-
es of industrial revolution, with the 
fourth currently still rolling out. The 
1st Industrial Revolution occurred at 
the end of the 18th century with intro-
duction of mechanical production us-
ing hydro-electric and steam-powered 
equipment. The 2nd Industrial Revolu-
tion occurred at the beginning of the 
20th century which saw the introduc-
tion of mass production of specialised 
goods using electricity. The 3rd Indus-
trial Revolution occurred in the early 
1970s which saw further automation of 
production with the use of electronics 
and IT. The 4th Industrial Revolution, 
which is currently underway, sees net-
working and exchange of information 
between human and machines. 

A rundown of these four stages shows 
how it is almost impossible to leapfrog 
from one stage to another as we seem to 
be looking to do. An industrial revolu-
tion is more about the way we produce 
and deliver goods and services more 
than it is about the way we consume 
them. We seem to be too keen about be-
ing part of a global village that in most 
cases we refuse to acknowledge our 
shortfalls. 

But in Botswana, our agricultural sec-
tor is yet to go through the 1st and 2nd 
industrial revolutions. While it has cer-
tainly become easier for farmers to in-
teract with customers and market their 
produce with the use of technology, we 
cannot walk away from our failure to 
change the manner in which we pro-
duce and ultimately deliver the goods 
to the market. Water prospecting is still 
largely done by traditional means with 
dire consequences for our peasant farm-
ers if they hit a blank. Government’s 
efforts should be geared more towards 
advancing the way we produce instead 
of subsidising basic items such as seeds. 
These are the things that we need to 
address in order to reduce costs of pro-
duction and make goods and services 
affordable. Our role in the 4th Industri-
al Revolution is largely reduced to that 
of consumers. Data form a population 
census cannot even be validated against 
the data gathered by all other agencies 
such as the Ministry of Nationality, Im-
migration and Gender Affairs. It is as if 
we are waiting for someone to do this 
for us and then we will celebrate as if 
we have achieved something of signif-
icance. The roll-out of electricity, water, 
internet and transport networks should 
be prioritised to areas with potential to 
produce instead of being used as polit-
ical capital.

A CALL To 
eMBrACe 
INDuSTrIAL 
reVoLuTIoNS 

Comment

.netdna-ssl.com
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MArKET hiGhLiGhTS

MAJOR MARKET MOVERS (Thebe)

09/07/2020

Counter Share price Change (%)

Source: BSE

DOMESTIC EXCHANGE RATES

09/07/2020

Rate

CNH/BWP 0.05964

EURO/BWP 0.0756

GBP /BWP 0.0679

USD /BWP 0.0853

ZAR/BWP 1.4643

YEN/BWP 9.1700

Source: BOB

WORLD MARKETS

As at 09/07/2020

INDEX VALUE % CHANGE 

AMERICAS INDEXES

Dow Jones 
Industrial Average 

26067.28 +0.68

S&P 500 3169.94 +0.78

NASDAQ 10492.50 +1.44

EUROPE, MIDDLE EAST & AFRICA INDEXES

EURO STOXX 50 
Price EUR 

3305.92 -0.60

FTSE 100 Index 6144.24 -0.19

DAX 12637.10 +1.14

ASIA-PACIFIC INDEXES

Nikkei 22529.29 +0.40

Hong Kong Hang 
Seng Index 

26210.16 -0.31

TOPIX 1557.24 +0.00

Source: Bloomberg

TEL: (+267) 3170 615
FAX: (+267) 3170 618
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story on page 11
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Pursuant to Section 49(1) 
of the Competition Act of 
2018, the Competition and 

Consumer Authority says it has 
received a merger notification 
in relation to the proposed 
acquisition of additional 28.7 
percent of the issued share capital 
in Soren Lindstrom Safaris 
(Pty) Ltd (Soren Lindstrom) 
by Dunebug Safaris (Pty) Ltd 
(Dunebug) from Gregory Shaun 
Butler and Kelly Jane Verney 
Butler. 

Dunebug, the acquiring 
entity, is a private company 
duly incorporated in accordance 
with the laws of the Republic 
of Botswana. It is controlled by 
Tessa Ann Shannon Lang, Kevin 
David Lang, Rachel Brooke Lang, 
Caiden David Lang, and Bethany 
Jayde Kelly (South African 
nationals). 

The Directors of Dunebug are 
Tessa Ann Shannon Lang, Kevin 
David Lang, Rachel Brooke 
Lang (South African nationals) 

Liberty was founded on these 
three principles:

◊  I (We) WILL Remember the humanity in what we do.
◊  I (We) WILL Help people leave a legacy for their families.
◊  I (We) WILL Make Liberty not just our name, but what we do.

The purpose of Liberty remains true during 
this challenging time of Covid-19 and beyond.

GROUP RISK
Group Life Assurance | Permanent & Total Disability | Temporary & Total 
Disability | Group Funeral | Permanent Health Insurance

INDIVIDUAL RISK 
Critical Illness Plan | Funeral Plan | Simple Life Plan | Platinum Life Plan | 
Hospital Cash Back Plan

INVESTMENT
Liberator Living Annuity 

MOOKETSI RAMANTEBA
Head of Risk & Compliance

JOY BUNO
Head of Finance

THABISO 
MOSIME-A-KELAOTSWE
Head of Operations

GORATA KEWAKAE
Head of Retail Business

KEMMONYE PHALADI
Head of Group Business

LULU RASEBOTSA
Managing Director

We Are Still Here To Serve You 

Contact Details
6th Floor, Fairscape Precinct | Plot 70667 Fairgrounds, Gaborone | Private Bag 00168 Gaborone | Tel: +267 3180262 | www.liberty.co.bw

and Jeffrey Samuel Bookbinder 
(Canadian). Dunebug is 
established with the sole purpose 
of investing in the target 
enterprise and, as such, engages 
in no other business activities. 
The acquiring enterprise does 
not directly or indirectly control 
any other firm in Botswana.

The primary target enterprise, 
Soren Lindstrom, is a company 
incorporated in accordance 
with the Laws of the Republic 
of Botswana. Soren Lindstrom 
operates within the tourism 
services sector, providing 
accommodation and ancillary 
services such as game drives, 
mekoro excursions and other 
activities in Ngamiland. 

The target enterprise owns 
and operates the following 
photographic safari camps: 
Tuludi Tented Camp - a 14 bed 
tented camp, Sable Alley Tented 
Camp - a 24 bed tented camp, 
Jackal & Hide Tented Camp - a 
16 bed tented camp, Hyena Pan 
Tented Camp - a 16 bed tented 
camp, and Elephant Pools Tented 

Camp - a 12 bed tented camp. 
These camps are all situated in 
the NG18 Concession in the 
Okavango Delta.

Soren Lindstrom is controlled 
by Gregory Shaun Butler, Kelly 
Jane Verney Butler, Dunebug 
Safaris (Pty) Ltd, and Natural 
Selection Safaris (Pty) Ltd. Other 
than Soren Lindstrom, Gregory 
Shaun Butler and Kelly Jane 
Verney Butler directly control 
Dauntree (Pty) Ltd and The 
Boob-Boom Safaris (Pty) Ltd. The 
Directors of Soren Lindstrom 
are: Gregory Butler, Bruce Fly, 
Michel Yeats, James Ramsay, 
Matthew Johnson (South African 
nationals), and Kelly Jane Verney 
Butler (British).

According to section 50(3), 
of the Competition Act of 2018, 
“any person, including a third 
party not a party to the proposed 
merger, may voluntarily submit 
to the inspector or the Authority 
any document, affidavit, 
statement or other relevant 
information in respect of a 
proposed merger”.

In an act of solidarity against 
Gender Based Violence 
(GBV), Debswana has 

pledged P 150 000 to support a 
national campaign intended to 
raise awareness on gender based 
violence.

Since the outbreak 
of COVID-19 and the 
implementation of lockdown 
measures, sexual and domestic 
violence against women and 
girls has intensified across the 
world as women in abusive 
relationships, find themselves 
trapped with limited or no 
access to support.

Head of Corporate Affairs at 
Debswana Rachel Mothibatsela, 
said that Debswana saw it 
necessary to support this 
campaign in solidarity with 
other organisations that are 
at the forefront of addressing 
violence against women and 
girls and continues to call for 
the elimination of all kinds 

of Gender-Based Violence 
in our society. “Debswana 
will continue to embark 
on strategic partnerships 
and campaigns that strive 
to realize the Sustainable 
Development Goal No. 5 (SDG 
5) which seeks to achieve 
gender equality, empower all 
women and girls and eliminate 
all forms of violence against 
them.”

The campaign will be led by 
a local Public Relations firm, 
which has so far mobilized non-
governmental organizations, 
statesman, community 
leaders, corporates, athletes, 
influencers, models, athletes, 
musicians and religious leaders 
to lead the campaign.

Former President, His 
Excellency Festus Mogae, 
is expected to launch the 
campaign at the end of this 
month.

dEBSWANA 
SuppORTS A 
CAMApIGN AGAINST 
GENdER BASEd 
vIOlENCE

duNEBuG pROpOSES TO 
ACquIRE STAkE IN SOREN 
lINdSTROM SAFARIS
STAFF WRITER

Companies & marketswww.businessweekly.co.bw
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De Beers Group’s third 
Diamond Insight 
‘Flash’ report explores 

opportunities for diamonds 
as consumers reallocate 
discretionary spend.

De Beers Group released the 
third instalment in its Diamond 
Insight Flash Report series, 
which looks at the consumer 
perspective in the US and how 
it continues to evolve as the 
country progresses through the 
stages of the Covid-19 pandemic.

The latest report includes a 
focus on consumer discretionary 
spend including the potential 
for diamonds to capture luxury 
market share in light of the 
current reduction in travel 
spending, which has been the key 
competitor to diamond jewellery 
in recent years, particularly for 
the Millennial share of wallet.

The latest round of research, 
conducted among 500 Americans 
aged 18 and above, found that 
44 percent of consumers had 
more disposable cash due to the 
cancellation of travel, dining 
or other experiences during 
the year. When it came to 
travel specifically, more than 
two-thirds of Americans had 
cancelled travel plans for 2020 
and of those, 55 percent found 
themselves with extra money as 
a result. In the absence of travel, 
one in eight consumers said they 
would instead choose diamonds 
to mark a special occasion.

The report also looks at 
how consumer confidence has 
changed since De Beers Group 
started this research in March. 
While consumer confidence 
was relatively fragile on the 
whole compared with previous 
research waves – largely due to 
the increased spread of the virus 
and uncertainty regarding the 
upcoming presidential election 
– the latest research found 
that almost half (46 percent) of 
consumers had an optimistic 
outlook on life overall for the 
next three months and more than 
60 percent said the pandemic 
had not affected their personal 
finances. In addition, 46 percent 
said their jewellery spending was 
back to normal, with a further 
25 percent expecting it would 
normalise in the next six months.

Bruce Cleaver, CEO, De Beers 
Group, said: “As some consumers 
find themselves with additional 
discretionary income as a result 
of spend in other areas such as 
travel being cancelled, there 
is potential they will allocate 
this to alternative purchases, 
creating something of a unique 
opportunity for diamonds. 
As a product that can be both 
experiential and meaningful, 
diamonds fill the temporary void 
left by travel in the way few other 

THINK CONVENIENCE.
THINK RMB

RMB. Solutionist Thinking.

Corporate and Investment BankingRand Merchant Bank is an Authorised Financial Services Provider

RMB continues to innovate by offering an e-commerce solution tailored 
to the complex and diverse needs of our corporate and institutional clients.

To find out more contact us at merchantservices@fnbbotswana.co.bw and 3706868

luxury products can. Diamond 
marketing themes that highlight 
these attributes are likely to be 

particularly well received by 
consumers who have additional 
money to spend due to their 

lack of spend on travel, and are 
looking to create a special gifting 
experience this holiday.”

CONSuMERS HAvE EXTRA CASH FOR 
dIAMONdS duE TO REduCTION IN 
TRAvEl SpENd – dE BEERS 
STAFF WRITER

Companies & markets www.businessweekly.co.bw
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mercedes-Benz wants to bring 
the vision of James Cameron's 
hit movie, avatar, to the road. 

Drawing from the movie's key plot 
points – like the connection between 
man, machine, and nature, as well as 
the dream of a society where the trio 
lives together in perfect symbiosis 
– the german manufacturer today 
pulled the cover off of the Vision 
aVtr concept at CeS.

the mercedes-Benz Vision aVtr 
concept (short for, advanced 

//REVV-UP
mercedes benz Is A futuristic eV 

Inspired By Avatar

VIsIoN AVAtAR
Vehicle transformation) draws heavy 
influence from the original avatar 
film. Similar to the Na'vi people and 
their connection to the flying Banshee 
(remember?), the Vision aVtr acts 
as a "living organism" that connects 
with its users and allows them to feel 
the world around them.

place your hand on the central 
controller and the vehicle reads your 
pulse. the massive central screen, 
meanwhile, lets you virtually travel 
to a distant land – be it the world 
of pandora or somewhere here on 
earth. Lighting and styling elements 
inside mimic the Na'vi homes and 

the leaf hammocks where they sleep. 
and the seats, dash, and floorboard 
all come from new recycled materials 
like "Dinamca" faux leather and 
"Karoon," which is wood sustainably 
harvested from roots found the 
amazon rainforest. and as you might 
have noticed, there is no steering 
wheel.

the exterior of the Vision aVtr 
concept uses a low-slung, four-door 
sports car design. But it also attempts 
to mimic the breathing and movement 
of creatures native to pandora, like 
the Banshee. a display of 33 multi-
functional flaps in the rear of the car 

move in synchronization, aiding with 
aerodynamics while on road. pulsing 
lights adorn the front fascia and rear, 
and even the illuminated, lightweight 
wheels look like Wood Sprites, says 
mercedes exterior designers.

mercedes-Benz envisions a world of 
organic battery technology made of 
recyclable material. the Vision aVtr 
concept's 110 kilowatt-hour battery 
pack uses a graphene-based organic 
cell chemistry, which is completely 
free of rare earth metals. granted, 
this is a far-flung, futuristic concept 
– but mercedes says the Vision aVtr 
produces 470 horsepower

Jeff Perez 
www.motor1.com
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In light of the many challenges 
faced by businesses across the 
globe as a result of the Stanbic 

Bank Botswana has introduced a 
new offering titled “TradeClub.” 
This is a free service for the 
Bank’s existing Business Current 
Account holders to help during 
the Coronavirus pandemic.

Stanbic Bank Botswana 
Head of Enterprise Banking, 
Onkabetse Morapedi, said “As 
Stanbic Bank Botswana, we are 

IN THE INDUSTRIAL COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE 

   CASE NO: IC EX 194-2019
In the matter between 
BOTSHELO KGOBOKO      Plaintiff
and
SILENT TOUCH INVESTMENT (PTY) LTD t/a
BOTSHABELO BUTCHERY     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Digital control Tv, KIC Deep freezer, 4 piece brown sofas, White LG Fridge and 
Queen Size bed..

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o BOTSHELO KGOBOKO
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W THEDI IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT EXTENSION TWO 

      CASE NO: CCSEX-000227-20
In the matter between 
DIMPHO GALEGANE      Plaintiff
and
PEDZANI DAMBE      Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : BLUE SEDAN VOLKSWAGEN (VW) REGISTRATION B 212 AZD.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o DIMPHO GALEGANE
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB, 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

IN THE MAGISTRATE COURT FOR THE DISTRICT OF 
GABORONE HELD AT BROADHURST 

     CASE NO: CCMBR-001843-2019
In the matter between 
FREDDIE ONTIFILE MOTLHATLHEDI     Plaintiff
and
MOSIAMIEMANG JONG      Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Samsung Tv, DSTV Explorer Decoder, TV Stand, Defy Microwave, Defy Fridge, 
Computer set, Canon MX360 Printer and Base Bed.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o FREDDIE ONTIFILE MOTLHATLHEDI
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W MOKIBE-OAHILE

CALL NoW tel: 3170 615 

FOR TIp-OFF 
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constantly looking for new ways 
to add value for our clients. With 
the current COVID-19 pandemic 
looming over businesses the 
world over, this is no different in 
Botswana. Thus, we reaffirm our 
commitment towards helping 
Batswana build their legacies 
and driving Botswana’s growth. 
The Stanbic Bank Botswana 
TradeClub is yet another 
demonstration towards realising 
this goal. The TradeClub offers 

a suite of solutions designed to 
enable business growth within 
the regulatory restrictions put in 
place as a result of the pandemic 
which had substantial impact on 
business operations.” 

Some of the features of the 
TradeClub include alternative 
markets for one’s products as well 
as extensive research on these 
markets, online trade missions 
for networking purposes; and 
A network of over 17,000 pre-

vetted suppliers and buyers 
across 50 countries.

“As a bank, we always aim to be 
not just a place where one keeps 
their money, but a true financial 
partner dedicated to making 
our customers dreams possible. 
We realise the extent to which 
our clients’ businesses and the 
economy have been impacted 
by COVID-19 and wish to 
assist where we can by offering 
meaningful solutions that will 

make a real impact for customers 
and communities,” continued 
Morapedi. He further said “The 
solution is offered free of charge 
and is a testimony of Stanbic 
Bank’s focus on supporting Small, 
Micro and Medium Enterprises 
(SMMEs) to enable them to 
grow by accessing more markets 
and more suppliers through the 
secure TradeClub.”

STANBIC BANk 
BOTSWANA’S 
TRAdECluB 
AIMS TO HElp 
EMBATTlEd 
BuSINESSES 
duRING COvId-19.
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IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT LOBATSE 

   CASE NO: CVHGB-003630-20
In the matter between 
MOGAKOLODI MAIKECO     Plaintiff
and
GEOFFREY MUGADZAWETA     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : WHITE HONDA FIT REGISTRATION B 973 BKS. 

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o MOGAKOLODI MAIKECO
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT BROADHURST 

     CASE NO: CCMBR-000570-20
In the matter between 
MOTHUSI MALABOLA     Plaintiff
and
MICHELLE KGOSIYARONA     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Grey couch, 5 stools, Grey Defy Fridge, black TV stand, Telefunken Home 
theatre, Defy microwave, 2piece Black Kitchen unit, wall mirror, wall frame, Floor 
mat, King base bed, Brown chest of drawer and Cream white wardrobe. 

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o MOTHUSI MALABOLA
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT BROADHURST 

   CASE NO: CCMML-000298-19
In the matter between 
MUTEMA GLADMAN TAFADZWA     Plaintiff
and
KUTLWANO RATHARI      Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Digital control Tv, KIC Deep freezer, 4 piece brown sofas, White LG Fridge and 
Queen Size bed..

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o MUTEMA GLADMAN TAFADZWA
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W THEDI

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE 

      CASE NO: CVHGB-001337-19
In the matter between 
OBONYE GOSIAME      Plaintiff
and
DORCUS LECAGE      Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : 2 Seater beige couch, x2 peach side seater chairs, free to air decoder, Phillibao 
decoder, Sony TV, LG Home theatre, x4 plastic chairs, Black double door 
Samsung Fridge, LG Microwave, x4 Chaffing dishes, Juice dispenser, Samsung 
TV, Black sleigh suite, Fan, Steamer Iron, one seater sofa, 48kg Gas cylinder, x2 
Base beds, Outdoor heater, LG Home theatre, x17 various plastic chairs, x3 steel 
tables, 19 kg gas cylinder, KIC Deep freezer, Industrial Kettle and MAROON 
TOYOTA HILUX REGISTRATION B 191 AHR.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o HORWARD TAINTON ATTORNEYS
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB, GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W THEDI

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT EXTENSION TWO

 CASE NO: CCMEX-001378-19
In the matter between 
OMPHEMETSE BILLY SEKABA      
Plaintiff
and
ADELADE MOLEFE       1st Defendant
ENOS K MOCHEMEDZE       2nd Defendant
KELVIN MAPISA        3rd Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : BLACK LEXUS RX300 REGISTRATION B 963 BAZ (According to the Blue 
Book; BLACK TOYOTA HARRIER REGISTRATION B 963 BAZ)

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o OMPHEMETSE BILLY SEKABA
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W MMESI K

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT BROADHURST 

      CASE NO: CCMBR-001805-19
In the matter between 
WHITE EMERALD HOLDINGS (PTY) LTD    Plaintiff
and
HILDA DITEKO TLHOIWE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : 4 Piece sofas, coffee table, DSTV decoder, Sony Home theatre, Samsung LED 
TV, x5 wall pictures, Plasma Display Stand, x2 white Pillar Stands, wall mirror, 
7 piece Dining suite, Samsung Fridge, Samsung Microwave, Jost Aircon and 
Queen size bed.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o HORWARD TAINTON ATTORNEYS
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W THEDI

CALL NoW tel: 3170 615 

FOR TIp-OFF CAll uS AT
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APPLICATION FOR CERTIFIED COPY OF 
MEMORANDUM OF AGREEMENT OF LEASE

NOTICE is hereby given that the undersigned intends applying for a certified copy of Memorandum of Agreement
of Lease No. TL 316/1995 dated 29th day of August 1995 made in favour of ATLAS INVESTMENTS  
(PROPRIETARY) LIMITED in  respect of:-

CERTAIN         : piece of land being Tribal Lot 587, Molepolole;
SITUATE          : at Molepolole in the Bakwena Tribal Territory;
MEASURING   : 2 616 m² (Two Thousand Six Hundred and Sixteen Square Metres);

Any person having objection to the issue of such a copy is hereby required to lodge the same in writing with the
Registrar of Deeds at Gaborone within 3 (THREE) weeks of the last publication of this notice.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.
COLLINS CHILISA CONSULTANTS 

 Attorneys for the Applicant
The Village Chambers

Plot 21064
P O Box 45136

GABORONE

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT FRANCISTOWN

CASE NO. CVHFT-000265-19
In the matter between 
STANBIC BANK BOTSWANA LIMITED                          Plaintiff
and
CALDIC INVESTMENTS (PTY) LTD               1st Defendant 
DIRK JUAN VISSER          2nd Defendant
FREDERICK FLORIS JOHANNES VISSER         3rd Defendant
ROBERT STANLEY RIGGS          4th Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment granted by the above Honourable Court on the 18th 
November 2019 the following immovable property of the abovementioned Defendant will be sold by means of public auction 
to the highest bidder by Deputy Sheriff MOKIYA MOKIYA as follows:

DATE OF SALE        : Friday 11th September 2020  
VENUE                      : Tribal Lot 16624, Maun
TIME OF SALE         : 1030 hours

PROPERTY TO BE SOLD  : Certain piece of land being Tribal Lot 16624, Maun in the Batawana Tribal Territory. Measuring
2, 0907 Hectors. Held under Memorandum of Agreement of lease No. FTTL 149/2011 dated 11 March 2011 passed in 
favour of Caldic Investments (Pty) Ltd with developments of a big structure store room, office building, borehole.

TERMS OF SALE    :Cash or bank Guaranteed Cheques only

CONDITIONS OF SALE:  may be inspected at the offices of the hereunder mentioned Deputy Sheriff. He can be contacted 
at 73906252/72631139/6864158.

DATED AT FRANCISTOWN ON THIS 4TH DAY OF AUGUST 2020.

COLLINS CHILISA CONSULTANTS.
Plaintiff’s Attorneys, Plot 400
Cnr of Baines Avenue &amp

Moffat Street, P.O. Box 484, Tel. 2412761,
FRANCISTOWN. Deputy Sheriff M. Mokiya 

Cell No. 73906252/72631139/6864158.

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT GABORONE     
      

In the matter between:
FIRST NATIONAL BANK OF BOTSWANA LIMITED   
and
BWEZANI BANDA
PRISCILLA MWAANGA PHIRI BANDA 
ARCTEZ (PTY) LIMITED

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above Honourable Court, the 
following immovable property will be sold by public auction by DEPUTY SHERIFF GALEITSIWE MOLEBI to the 
highest bidder as follows:-

DATE OF SALE  : FRIDAY, 25st SEPTEMBER 2020
TIME   : 10:00 AM
vENUE   : LOT 32200 GABORONE

PROPERTY TO BE SOLD  : 
The rights and interest of the Defendant in a certain piece of land being LOT 32200 GABORONE situated at 
Gaborone Administrative District, measuring 648m2 (six hundred and forty-eight square metres) held under 
Deed of Transfer No 2182/2002 dated the 28th day of August 2002 passed in favour of BWEZANI BANDA 
together with developments thereon.

TERMS OF SALE  :  Only cash or bank guaranteed cheques will be accepted. The Conditions of Sale may be 
viewed at the office of Plaintiff’s attorneys.

DATED AT GABORONE ON THIS THE 17TH DAY OF AUGUST 2020.

     OSEI-OFEI SWABI & CO.
     Plaintiff’s Attorneys
     First Floor, Unit 18, Kgale Mews
     Gaborone International Finance Park,
     P O Box 403506, GABORONE
     (Ref: KOO.lr.010731)
     Deputy Sheriff Galeitsiwe Molebi
     [Cell no. 71 632 036 / 390 8293]

First Plaintiff

First Defendant
Second Defendant
Third Defendant
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IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT BROADHURST 

      CASE NO: CCMBR-001823-20
In the matter between 
HICKORY KHELE      Plaintiff
and
SETHAO MICKEY TIROYAONE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : WHITE TOYOTA TRUCK REGISTRATION B 472 AYO.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o HICKORY KHELE
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB, 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W TONOKI

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 
HELD AT EXTENSION TWO 

      CASE NO: CCSEX-000254-20
In the matter between 
KINGSLEY MAKHWADE     Plaintiff
and
TIWONGE MWAMLIMA     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : SLILVER FUNCARGO TOYOTA REGISTRATION B 989 BBP and SILVER 
TOYOTA ALPHARD REGISTRATION B 453 BLT.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 30th DAY OF July 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o KINGSLEY MAKHWADE
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W WILLIEIN THE MAGISTRATE COURT FOR THE DISTRICT OF KWENENG 
HELD AT MOLEPOLOLE 

   CASE NO: CCMML-000298-19
In the matter between 
LEBOGANG TLHABUSWE     Plaintiff
and
MERCY GASETHUSE      Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the 
following movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. 
BECHANG RAMODISA to the highest bidder as follows:

DATE OF SALE : Friday 28th August 2020
TIME OF : 10:30 am
VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : YELLOW VOLKSWAGEN BEETLE REGISTRATION B 769 BCR.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 22ND DAY OF JULY 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA
    C/o LEBOGANG TLHABUSWE
    PLOT NO: 19410, PHASE 2 
    NEAR MASA PRIMARY SCHOOL
    P. O. BOX 70697, UB 
    GABORONE
    CONTACTS: 72296140/73818663

BEFORE H/W KHUTO

CALL NoW tel: 3170 615 

FOR TIp-OFF CAll uS AT



SECURITY 
Requirements!
REVISED GUIDELINES
With the Revised CEDA Guidelines, customers will 
now have Micro/Small Scale Loans available with no 
security needed. 

Security will only be required for Medium Scale 
Projects & Large Scale Projects for loans over 
P5, 000, 000 & P10, 000, 000. 

#BuildingBatswanaForBotswana               www.ceda.co.bw

P500 - P1 000 000
Security/Collateral Requirements:

•	 Personal surety
•	 Security over assets financed

P1 000 001 - P10 000 000
Security/Collateral Requirements:

•	 Personal surety
•	 Security over assets financed
•	 Security will be mandatory for 

loans over P5, 000, 000   
except special sectors

P10 000 001 - P50 000 000
Security/Collateral Requirements:

•	 Personal surety
•	 Security over assets financed
•	 Security will be mandatory for loans 

over P5, 000, 000 -except special 
sectors

•	 Additional security requirements may 
be discounted based on: 

              a)  Job creation 
              b)  Economic diversification

MICRO/SMALL SCALE 
PROJECTS

MEDIUM SCALE  
PROJECTS

LARGE SCALE 
PROJECTS


