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otswana may be headed for 
tough times characterised 
by intermittent darkness 

occasioned by shortage of power 
in the course of this icy cold 
winter because South Africa’s 
power utility, Eskom, which 
supplies BPC, is undergoing 
maintenance, The Business 

Weekly & Review has established.
According to media reports 

in the South Africa, Eskom 
is anticipating uncertainties 
that may ultimately result in 
load-shedding this winter due 

to maintenance of its system. 
“Before we had lockdown, 
we forecast 31 days of Stage 
1 load-shedding. We are now 
forecasting three days of Stage 1 
load-shedding over winter,” said 
Eskom’s COO Jan Oberholzer, 
as quoted by the Sunday Times 
recently.

The report said South Africa 
remains uncertain of electric 
supply post its lockdown –due to 
its possible increased usage. This 
comes at a time when the furnace 
at Morupule B plant is down with 
power supply only coming from 
Morupule A.

According to sources, the 
contact between BPC and Eskom 
is that they can only supply 
Botswana when they have excess. 
Responding to this publication’s 
enquiry into Morupule B sent 
on May 14, the Marketing and 
Communications Manager at 
BPC, Dineo Seleke, conceded 
that the plant had challenges. 
“The Morupule B 600MW 
power station experiences 
plant reliability and availability 
challenges from time to time 
since commission of the plant 
dating back to 2012,” she said by 
email.

“The current challenges are 
not unique, and the Corporation 
is undertaking the necessary 
remedial works on the units 
which are expected back in 
operation in the course of the 
month (May 2020) 1st Unit, June 
2020 and July 2020 for the 2nd 
and 3rd Unit.”

However, Seleke explained that 
remedial actions were affected 
by the advent of Covid-19 as 
commissioning personnel were 
based in China. “Long term 
remedial works on the 4th Unit 
are at an advanced stage with 
construction works over 90% 
complete,” she said. “The next 
step is commissioning works 
which have been impacted by 
the COVID-19 worldwide travel 
restrictions as the commissioning 
personnel are based in China.”

These issues date back to the 
time of former president Ian 
Khama whose government failed 
at this flagship power project. 
Eight years later today, the 
Morupule B 600MW power plant 
is far from coming on stream.

In a media tour of the facility 
in Palapye last year, BPC officials 

With maintenance work underway at Eskom and Morupule B 
still in what looks like a permanent state of disrepair, Batswana 

should brace themselves for a long and frosty winter in the 

dark. Staff Writer KABO RAMASIA reports

BPC SIGNALS 
A DARK, COLD 

WINTER
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I
nspite of pegging his 
administration on clean 
government, there is 

growing concern that President 
Mokgweetsi Masisi is fast 
losing out on the fi ght against 
corruption. 

A part of the plan was to give 
Parliament more powers so as to 
enact laws that would go a long 
way in defeating graft . Masisi 
pledged to strengthen oversight 
institutions and promote 
consultation, as opposed to his 
predecessor Ian Khama’s rule by 
decree, and also in order to fi ght 
corruption.

On 1 April 2018, Batswana 
braved the rainy weather to 
witness the swearing-in of 
the then 55-year old Masisi as 
president. “We remain committed 
to fi ghting corruption in order to 
safeguard the hopes and dreams 
of all Batswana for current and 
future generations,” he said in his 
inaugural speech. “Th erefore, it is 
incumbent upon us to continue 
to strengthen our oversight 
institutions and exact the full 
might of the law to ensure (that) 
the fi ght against corruption in all 
its forms and manifestations is 
won.”

Masisi fi rst major task would be 
giving his assent to the Assets and 
Liabilities Bill which eventually 
became law in the 11th Parliament 
in July 2019, three months before 
the general elections. But the then 
Leader of the Opposition, Duma 
Boko, labelled the new law a sham.

 “Th e objective of the Bill is to 
provide for certain categories 
of persons to make declarations 
of their assets and liabilities 
and those of their dependent 
children,” read the preamble to 
the Bill. 

“Th e Bill provides for the 
submission of declarations to the 
Director General, the Speaker 
of the National Assembly, the 
Permanent Secretary to the 
President, Permanent Secretaries 
and such other offi  cers as may be 
prescribed. Th e Bill further makes 
provisions for submission of all 

declarations to the Directorate 
on Corruption and Economic 
Crimes for safe custody of all 
declarations.”

During the presentation of 
the Bill by then presidential 
aff airs minister Nonofo Molefh i, 
President Masisi, who was in 
attendance, expressed enthusiasm 
over the bill as he believed it 
would go a long way in fi ghting 
corruption.

“I rise to support the Honourable 
Minister in the presentation of 
this Bill before us,” the President 
said. “It is long overdue. It’s a Bill 
that I associate strongly with the 
criterial attributes of Botswana 
and particularly the ideals of good 
governance that we have come to 
be associated with as a country.”

Masisi said the law was 
necessary because Botswana 
was teetering on the brink of 
possible blacklisting by the 
Eastern and Southern Afr ican 
Anti-Money Laundering Group 
(ESAAMLAG). “One of the most 
important things that motivated 
us to bring this piece of legislation 
about was some of the very 
eminent, apparent, noticeable 
threats that we were exposed to 
when we were grey-listed,” he 
said.

But Boko had dismissed it as 
pathetic. “Th is is a far-cry fr om 
where we ought to be in terms 
of devising a means (of fi ghting 
corruption),” he said. “Infact, it is 
a pathetic attempt, in my humble 
view. Pathetic because this is a 
confused intervention where 
everybody, without any regard to 
the scale of risk associated with 
the position of that individual in 
the public service, is now lumped 
in here and must declare.”

Fast forward to the present 
time and we fi nd a president 
who, alongside MPs, has yet to 
declare his assets and liabilities 
and amended law driven by a new 
minister of state. 

“A new section, being Section 
8(A), provides for an extension 
of time by the minister,” said the 
current Minister of Presidential 
Aff airs and Public Administration, 
Kabo Morwaeng, when he drove 
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•   President, MPs fail to declare their assets 
•   Corruption allegations soar under SoE
•   Masisi, Ram partnership muddies the waters
•   Oversight institutions still under OP 

changes to the Bill. “Th e section 
provides that the minister may, by 
order, extend the time provided 
therein (60 days) by any period 
that he or she considers necessary 
or expedient, provided that such 
period of extension shall not 
exceed 12 months.” 

Morwaeng’s job was to cover 

for the failure of President to 
lead the way, as expected, in the 
fi ght against corruption. Th e 
government now fi nds itself 
bogged down by MPs who are 
demanding that it should bear the 
cost of evaluating their property 
and that of everyone else targeted 
by the assets declaration law.

In addition to this, Masisi 
has recently come under 
scrutiny under the State of 
Public Emergency (SoE) that he 
ostensibly sought to fi ght the 
Covid-19 pandemic. Alleged 
corrupt practices involving top 

MASISI 
LOSES GRIP 
ON CORRUPTION

(Pic: Press Photo
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members of the ruling BDP 
where mayors and councillors 
‘winning’ tenders for the 
supply of relief food have 
emerged. The behaviour 
of the Minister of Local 
Government and Rural 
Development, Eric Molale, 
in defending this saying the 
people involved had declared 
to him is not helping Masisi.

In the midst of this, reports 
of ablution blocks at school 
costing P1 million have 
surfaced at Mogoditshane/
Thamaga Sub-District 
Council in Kweneng. This has 
prompted the President to 
state that “the full might of 
the law will not spare anyone” 
while Minister Molale has 
spoken of initiating an 
inquiry.

Critics say these words 
sound hollow when they 
are punctuated by evidence 
of President Masisi being 
in partnership with 
controversial businessman 
Ramachandran Ottapathu. 
According to INK Centre 
for Investigative Journalism, 
altogether Masisi has 10 
business establishments that 
connect the President to the 
Indian business community. 
One of these is Arcee 
Properties, a detergent 
manufacturing company that 
he co-owns with Ottapathu 
of Choppies fame who is 
said have registered six other 
companies’ days before the 
SoE. 

Another conflict of interest 
that raises questions of good 
governance and ethics recently 
saw Vice President Slumber 
Tsogwane and the Minister 
of Health Dr Lemogang 
Kwape squirming to defend 
allocation of a P14 million 
tender for the supply of ARVs 
to a company belonging to the 
President’s sister, Boitumelo 
Phadi Mmutle.

Critics have also pointed 
to Masisi’s failure to grant 
independence to certain 
oversight institutions by 
removing them from the 
ambit of his office. Key among 
these are the Directorate on 
Corruption and Economic 
Crime (DCEC) and the 
Directorate of Intelligence 
and Security Service (DISS).

The Directors of these 
bodies are appointed by the 
President as empowered by 
the Constitution.

The President himself has 
had his name crop up in two 
major corruption cases that 
date back to his predecessor. 
One of them involves alleged 
looting of the National 
Petroleum Fund from which 
Masisi allegedly benefited. 
The President has since denied 
the accusations.

I
n a twist of irony, a new legal 
tussle is brewing between the 
former Director General of 

the Directorate of Intelligence 
and Security Services (DISS), 
Isaac Kgosi, and the Directorate 
of Public Prosecutions (DPP) 
over demand by Kgosi for his 
charges to be dropped.

Kgosi, who is accused number 
18, is alleged to have diverted and 
laundered funds belonging to the 
government.

In a review application filed 
before court by his lawyers 
Thabiso Tafila Attorneys on 
2 May 2020, Kgosi wants the 
state to review the decision to 
prosecute him for abuse of office/
corruption and costs of the 
application to be awarded to the 
DPP and the Attorney General 
who are cited as the respondents 
in the case.

Both the DPP and the AG 
oppose the application.

"The application seeks to have 
reviewed and set aside the decision 
of the 1st Respondent to institute 
criminal proceedings against me 
pursuant to the indictment of the 
5th March 2020 on the grounds 
of irrationality, unreasonableness 
and bad faith," Kgosi wrote in his 
affidavit.

He characterises as unlawful 
and improper the decision by the 
state to prosecute him because 
it was influenced by improper 
considerations. The former 
Director General of DISS, who 
was appointed to the position 
by Botswana’s ex-president Ian 
Khama in 2008, argues that the 
P250 million at the centre of the 
case was legally received by DISS 
from the National Petroleum 
Fund (NPF). "In July 2017, 
DISS requested funding for the 

construction of its Petroleum 
Storage Facilities from the 
Ministry of Minerals and Green 
Technology,” Kgosi writes in his 
affidavit. "The request, which was 
for the sum of P250 million, was 
approved by the ministry."

According to Kgosi, the request 
for the funding was preceded by 
a study conducted by Petrocomm 
on behalf of DISS and the 
Ministry of Defence, Justice and 
Security, which had initially put 
the cost of the project at P650 
million. According to Kgosi, this 
was the second time that DISS 
had requested funding for DISS 
Petroleum Storage Facilities, the 
first time having been in 2010.

“To ensure that the DISS 
could successfully carry out the 
construction of its petroleum 
facilities, the funds were ring-
fenced so that they could not be 
lost to the Treasury at the end of 
the financial year for lack of full 
utilisation," he writes.

In a detailed document seen 
by this publication, Kgosi says 
the money was ring-fenced in 
accordance with advice DISS 
received from fund managers 
who were in charge of NPF funds 
on behalf of the government. 
However, a “variation” saw the 
funds being used to purchase 
surveillance equipment from 
Israeli company, Dignia 
Securities.

“The DISS requested a 
variation from the ministry to 
purchase surveillance equipment 
instead of proceeding with the 
initially intended construction of 
petroleum facilities,” says Kgosi. 
“The reason for the variation was 
that there had been increased 
poaching activities in Botswana 
which threatened the country's 

tourism sector.”
According to Botswana’s 

former top spook, he informed 
Dr Obulokile Obakeng, then 
Permanent Secretary at the 
minerals ministry. Former 
minerals minister Sadique 
Kebonang and ex-president 
Khama) also knew about this 
funding and of the confidentiality 
of the DISS funding request and 
sensitivity of the project. "For 
this reason, only a few people 
were taken into confidence and 
only on a need-to-know basis," 
Kgosi deposes.

However, Dr Obakeng 
subsequently moved to withdraw 
the variation, indicating that 
he had been told that he did not 
have the authority to approve 
demands of DISS and that DISS 
could nevertheless go ahead 
with its petroleum storage 
project. But, says Kgosi, DISS 
had already placed an order with 
Dignia for military hardware. 
"The letter withdrawing the 
variation authorisation only 
came to my attention after the 
DISS had already procured 
security equipment from Dignia 
Securities (Pty) Ltd in Israel," 
Kgosi writes in his affidavit.

He denies that he was dealing 
with Kenneth Kerekang, who is 
one of the accused in the matter, 
at the point of the Dr Obakeng’s 
variation. On 5 March 2020, 
Kgosi was indicted and appeared 
at the Village Magistrates Court 
on two counts of corruption by a 
public officer and abuse of office. 
Advancing reasons for a review of 
his charges, argues: "The decision 
of the DPP to prosecute me on 
allegations of either corruption 
or abuse of office is irrational 
and arbitrary, alternatively 

unreasonable."
The founding head of DISS 

holds that the contract entered 
into by the DISS and Dignia 
was for the benefit of the state 
and was not unusual. It is said 
some of the equipment from 
Israel had been long received 
before the current head of DISS, 
Peter Magosi, terminated the 
contract. "The contract between 
DISS and Dignia was terminated 
unilaterally by the current 
Director General, much to the 
prejudice of the state," says Kgosi.

He insists that the funds ring-
fenced by Khulacho, a company 
key in the alleged looting of 
state funds by the accused, were 
used for their intended purpose 
of procuring equipment and 
services from Dignia.

It is against this background 
that Kgosi asserts that he has 
no link to the charges that he 
faces. "The decision to charge 
me on funds that were lawfully 
allocated to the DISS and which 
have been expended lawfully for 
the procurement of security and 
training of security personnel for 
the benefit of the Government 
of Botswana is irrational and 
unreasonable," he avers in his 
affidavit.

The founding Director General 
of DISS was added to a list of 
high profile individuals accused 
of ransacking and looting NPF 
in which Bakang Seretse is the 
main accused. The list includes 
former minerals minister Sadique 
Kebonang and his twin brother, 
High Court judge, Zein.

The state alleges that the 
accused diverted to Dignia in 
Israel funds initially requested 
by DISS for construction of 
petroleum facilities. Further, 

KGOSI SUES 
STATE OVER NPF
Botswana’s former top spook says the amount of P250m that is at the centre of the charges he faces was legally 
received by DISS and duly used to procure military equipment and services from Israel for the benefit of the 

Government of Botswana. Staff Writer KABO RAMASIA reports

MASISI 
LOSES 
GRIP

 GABORONE 10 December 2019, former Director General DISS  Isaac Kgosi appears in the Broadhurst Magistrate Court  (Pic: Monirul Bhuiyan/press photo)
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New Tax Management & 
Revenue Collection System
BURS Lekgetho Live Communication

The project came into effect on the 11th May 
2020. Implementation of the new “Lekgetho Live” 
system will introduce new Taxpayer Identification 
Numbers (TINs) for all Taxpayers. The new TINs will 
be used across all tax types unlike in the existing 
ITMS where each tax type has its own TINs.

This serves as a notification of the new Tax 
Management and Revenue Collection System by 
the Botswana Unified Revenue Service (BURS).

BURS has implemented a new Tax Management 
and Revenue Collection System called “Lekgetho 
Live” that replaces the current Integrated Tax 
Management System (ITMS).

From mid-June 2020 or as advised by BURS, all 
your tax payments that are not compliant with 
the new Lekgetho Live system requirements will 
be not be accepted. Further to this if you have 
any previous outstanding tax obligations, these 
will have to be settled first. From mid-June 2020 
or as advised by BURS, EFT payments to BURS 
Accounts that fail validations will be rejected 
and returned to originating Banks for correction.

The new TIN is to be linked with your Company 
Registration number provided by the Company 
Intellectual Property Authority (CIPA). You are 
therefore requested to re-register your business 
through the CIPA Online Business Registration 
System (OBRS). New TINs will also be generated for 
non-residents, Trusts, Partnerships , parastatals 
and other registration types while Omang number 
will be used as TIN for citizen individuals

1 2

3 4

5
Further information is available through the 
following platforms; your nearest FNB branch, 
FNB contact centre 395 9881, the RMB Service 
Suite 370 6722, your Relationship Manager, 
the BURS toll free number 17649, or the BURS 
website: www.burs.org.bw
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S
haun Abrahams, the lead prosecutor 
in one of Botswana’s highly 
politically-charged corruption cases, 

has reportedly been fi red and awarded a 
whopping exit package of P17 million, Th e 
Business Weekly & Review established.

Abrahams headed eff orts to nail the 
culprits in the NPF’s multimillion-pula 
corruption case in which nearly P250 
million was allegedly misappropriated. 
Th is publication has established that 
diff erences of opinion among the state’s 
prosecution team regarding the much-
publicised NPF case were some the reasons 
that government parted ways with the 
former head of South Afr ica’s National 
Prosecuting Authority (NPA). 

Th e Business Weekly & Review 
understands that Abrahams at one point 
told the state that there was no solid case 
in the NPF matter. Th ose close to the 
developments say state resisted this advice.  

Th e NPF is one of the most controversial 
cases of corruption involving former DISS 
boss Isaac Kgosi and prominent asset 
manager Bakang Seretse. Th e prosecution 
has been running back and forth amending 
the charge sheet and having more accused 
added. 

For observers who have been following 
the proceedings, the longer the case drags, 
the deeper the NPF conundrum will 
likely worsen until even defence lawyers 
have their heads spinning. Th e wheels 
of justice have never been slower than 
they are in the NPF case. Just this week, 
Justice Radijeng postponed judgment 
in the subpoena application where the 
main accused, Seretse, wanted President 
Mokgweetsi Masisi, former president Ian 
Khama and other executives fr om the past 
administration to testify  before court. 
Judgement is now on the 29 June. 

Aft er his disastrous career in South 
Afr ica, Abrahams was approached to 
lead the prosecution team to assist with 
the case. But sources say Abrahams was 
soon taking sides with the DCEC at 
the expense of other law enforcement 
agencies interested in the matter, thereby 
compromising certain cases. 

Further, he was seen as a conduit to 
certain cases in Botswana by South 
Afr ican interests. In one particular case, 
his involvement led the state to bungle 
a matter with alleged ‘fake’ evidence 
material presented before court, leading 
to embarrassment and fi nger-pointing by 
various state actors.

While Abrahams was roped in for a case 
which involves a former president in Bot-
swana, handling of matters relating to a 
former president of South Afr ica was not 
without controversy. According to reports 
in the neighbouring country, he was criti-
cised for the way he handled a case involv-
ing Jacob Zuma. Reports indicate that a full 
bench of the Pretoria High Court in 2017 
found that his appointment was unlawful 
and set it aside.

According to a report by News24, Judge 

KITSO DICKSON 

& KABO RAMASIA

Staff  Writers

STATE FIRES 
CONTROVERSIAL 
SHAUN ABRAHAMS 

…with a whopping P17m handshake

Dunstan Mlambo ruled that Abrahams was 
biased in his dealings with Zuma, should 
vacate his offi  ce and that then deputy pres-
ident Cyril Ramaphosa should appoint a 

replacement within 60 days because Zuma 
was “confl icted”. Th e report further noted 
that Abrahams appealed against the ruling 
but it was later confi rmed by the Constitu-

tional Court.
Th e Business Weekly & Review was stone-

walled by Stephen Tiroyakgosi, the director 
at DPP, when it approached his offi  ce.

 P17 Million 
richer Shaun 

Abrahams
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I 
know that some of you are creative, 
hard-working and sworn go-getters.  
So, instead of just waiting for a salary 

fr om your employer, you also try some 
business ventures, whether small or big. In 
street language, this is what people refer to 
as side hustles. Running something of your 
own is becoming important, especially that 
COVID-19 has ravaged the world and local 
economy. It makes you immune to possible 
retrenchments or salary cuts. 

Th ose of you who are brave have turned 
your side hustles into your full-time jobs 
and why not; you have always wanted to 
be your own boss anyway! So, I have good 
news and bad news. Th e good news is that 
your chances of making it big grow as your 
side hustle prospers.  Th e bad news is that 
you probably owe the taxman unpaid taxes. 
And don’t mistake me for a tax collector; 
I long left  that profession. I am now a tax 
consultant and I am here to assist you as a 
taxpayer. Allow me to narrate below the tax 
obligations that may be attached to your 
side hustle. In this article, words importing 
the masculine shall be deemed to include 
the feminine.

INCOME TAX IS DUE

No matter what side hustle you do, it is 
considered as a business, whether you run 
it as an individual or through a company. 
From experience, the following are the 
most common side- hustles: forex trading, 
rental of immovable and movable property, 
consultancy, hairdos, hands-on jobs like 
plumbing or construction as well as selling 
of healthy products. However, if you rear 
not more than 300 cattle or 1800 goats/
sheep for slaughter as an individual, that 
side hustle is tax-fr ee. Th e same applies 
to dryland farming conducted by an 
individual on a farm not bigger than 100 
hectares.

So, as you do that hustle, you may make 
profi ts or losses. Where you make profi ts, 

WHAT ABOUT VAT?

If your business attains an annual 
turnover of P1m, you will be required to 
register for VAT, either as an individual or a 
corporate. Once registered for the tax, you 
must comply with VAT fi ling requirements. 
Th is may make your compliance matters a 
little bit complex and professional advice 
may be unavoidable.

DEDUCT TAX ON RENT

Any business which pays rentals of at 
least P3 000 per month or P36 000/annum 
is required to deduct 5% as a withholding 
tax fr om such rent and pay it to BURS. 
Th e tax is deducted on the amount paid 
for the use of land and or buildings such 
as offi  ces, farms etc. Th e tax is deducted on 
the amount before VAT. 

COMING CLEAN

If you realise through this article that 
you are not tax compliant, I suggest that 
you formalise your side hustle and make 
it a professional business by keeping 
accounts. Th e second step is for you to pay 
your taxes and that is what Yours Truly can 
help you with. Once you do the above, you 
can rest and know that you have graduated 
fr om hassling and moved towards running 
an enterprise.

Well folks, I hope that was insightful. As 
Yours Truly says goodbye, remember to pay 
to Caesar what belongs to him. If you want 
to join our Tax Whatsapp group, send me a 
text on the cell number below.

Jonathan Hore is a Managing Tax 
Consultant at Aupracon Tax Specialists 
and feedback on this article can be relayed 
to jhore@aupracontax.co.bw or 7181 5836.

those profi ts are subject to income tax, 
either in your name or in your company’s 
name. Profi ts basically refer to sales being 
more than your expenses. If you run the side 
hustle as an individual, you are only taxed 
if the profi ts plus your salary exceed P36 
000 per annum. In other words, the salary 
and profi ts are aggregated in arriving at 
your taxable income. If the hustle is done 
through a company, the company pays 
income tax fr om the fi rst thebe of profi ts 
generated. Th e P36 000 tax-fr ee portion 
does not apply.

Whether you operate your hustle 
through a company or as an individual, 
you must fi le an income tax return once 
in a year. Companies may have to pay 
advance quarterly tax but individuals pay 
the tax within 30days of the issuance of 
an assessment by BURS. Th e reality of 
the matter is that most hustlers are not 
compliant with taxes and usually want to 
sort this when they need a tax clearance 
certifi cate.

KEEP ACCOUNTS

Income tax is easily determined if 
accounts are available as these dictate 
whether tax is due or not as well as the 
quantum. Accounts keep track of your 
daily sales, expenses, liabilities and assets. 
If you want this done properly, engage a 
qualifi ed accountant. If you make a loss, 
no tax is payable. In instances where you 
are running the business as an individual 
and you realise a loss fr om the side hustle, 
you can’t reduce your salary with the loss 
fr om the business. Th ese two don’t mix. 
But I will be honest with you and state that 
very few hustlers keep accounts. In fact, 
the ventures they engage in are viewed 
as survival endeavours and tax is not 
considered. Th at is the reason why you are 
reading this article so you may do the right 
thing of keeping a record of your sales and 
expenses.

PAY TAX ON 
THAT SIDE 
HUSTLE!
JONATHAN HORE   Managing Consultant  Aupracon Tax Specialists

said remedial works were ongoing 
at the contactors’ costs. To guard 
against persistence of the problems 
at the plant, government appointed 
Shanghai Power Supervision and 
Consultancy as supervisors during 
the remedial actions.

Briefi ng the media this week, 
Permanent Secretary at the 
Ministry of Minerals, Energy and 
Water Resources, Mmetla Masire 
also said the rehabilitation of 
Morupule B has been halted due to 
limited movement of people across 
countries as a result of Covid-19. 
“We are looking at the next two 
to three weeks for the contractor 
to start in that area,” Masire told 
journalists. “We have not had any 
major problems except that under 
BPC we are still importing a lot of 
power.”

Th e PS said in addition to South 
Afr ica, BPC has power agreements 
with Namibia and Mozambique. 
“Namibia and Mozambique are 
the two other countries we look to 
for importation of electricity,” he 
added, noting that this is at a heavy 
fi nancial cost to Botswana.

In response to a follow-up 
questionnaire, Seleke corroborated 
this. “Th e Corporation’s power 
supply portfolio comprises local 
generation fr om Morupule A and 
Morupule B coal fi red power plants 
and power imports fr om other 
members of the Southern Afr ican 
Power Pool (SAPP),” she said. “Th e 
said power supply portfolio is 
augmented with the Corporation’s 
emergency diesel-based generation 
facilities (Orapa 90MW and 
Matshelagabedi 70MW).”

According to BPC, the quantum 
of power imports varies fr om time 
to time in accordance with the 
supply and demand and available 
generation capacity fr om Morupule 
A and B power plants. However, 
inspite of a recent 22 percent hike 
in the price and traditional rise in 
power consumption in winter, BPC 
it has cash fl ow problems due to a 
decline in sales during the recent 
lockdown. Because of this, staff  
salaries for May were deferred by 
two days.

 “Th e shift ing of the employees 
pay day for the month of May by 2 
days was occasioned by a reduction 
in revenue due to reduced electricity 
sales during the lockdown period 
which most business establishments 
have experienced during the 
period countrywide,” Seleke said to 
employees.

Th is publication has established 
that there inconsistency in the value 
of electricity. Investigations have 
shown that prepaid electricity for 
P500 is equivalent to 408.4kWh in 
some instances and 360.7kWh units 
in others.

BPC 
SIGNALS 
A DARK, 
COLD 
WINTER

FROM PAGE 02
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MAJOR MARKET MOVERS (Thebe)

Counter Share price Change (%)

BTCL 0.88 0.01

Source: BSE

DOMESTIC EXCHANGE RATES

05/06/2020

Rate

EURO/BWP 0.0764

GBP /BWP 0.0683

USD /BWP 0.0856

ZAR/BWP 1.4566

YEN/BWP 9.3400

Source: BOB

WORLD MARKETS

As at 05/06/2020

INDEX VALUE % CHANGE 

AMERICAS INDEXES

Dow Jones 
Industrial Average 

26281.82 +0.05

S&P 500 3112.35 -0.34

NASDAQ 9515.81 -0.69

EUROPE, MIDDLE EAST & AFRICA INDEXES

EURO STOXX 50 
Price EUR 

3342.10 +2.47

FTSE 100 Index 6421.36 +1.26

DAX 12714.96 +2.29

ASIA-PACIFIC INDEXES

Nikkei 22863.73 +0.74

Hong Kong Hang 
Seng Index 

24788.22 +1.73

TOPIX 1612.48 +0.54

Source: Bloomberg
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 •   Suspended CEO's lawyer turns heat on the board 

   •   Fund managers question directors' high remuneration

 •   Director fees are seven times the industry median

    •   Board rakes in P200K in May alone

INSIDE 
LETLOLE'S 

BOARDROOM 
UPROAR

Letlole la Rona 

suspended ceo 

Chikuni Shenjere-

Mutiswa (Press Photo)
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W
hile the Micro to Small 
Entrepreneurs (MSE) segment 
of Letshego Holdings has been 

heavily impacted, the group says it is 
limited in scale, comprising 9 percent of 
the its total loan portfolio. A three-month 
repayment holiday has been extended to 

PUBLIC NOTICE

All companies registered for Corporate Income Tax are informed that 

the application platform for deferment of Corporate Income Taxes paid 

as quarterly instalments and lump sum payments that are due and 

payable during the period between 01 March 2020 and 30 September 

2020 will be available on the BURS Website E-Services portal from 

the 3rd June 2020. The application is in accordance with the Income 

Tax (COVID-19) (Deferment of Self-Assessment) Order, 2020, S.I. No. 

73 of 2020 published on the 04 May 2020 and  is in recognition of the 

adverse impact that the COVID-19 pandemic has on businesses. 

Companies wishing to access the deferment can log onto their 

accounts and make applications accordingly. The application is open 

to all companies possessing a valid tax clearance certificate and 

registered for BURS e-services. Companies with a turnover of 

P250 000 000 and less are given 60 days to apply for deferment; 

whereas companies with a turnover of more than P250 000 000 are 

given 30 days to apply for deferment. 

Guidelines on the operation of the deferment as well as instructions 

on how to apply for deferment are available on the BURS website 

www.burs.org.bw. 

For more information contact the BURS Call Centre 17649. 

these customers to support them through 
this crisis.  Th ose economic sectors more 
severely aff ected by the pandemic include 
Travel & Tourism, Manufacturing, Trade 
and the Education, according to the 
lender’s CEO, Andrew Okai.  

Okai says Letshego’s Deduction-at-

Source segment (DAS), which accounts for 
88 percent of the Letshego loan portfolio, 
remains relatively resilient as government’s 
endeavour to support employees and to 
minimise retrenchments.  Th e review of 1st 
Quarter 2020 performance was positive.  

Okai says run rates for the quarter were 

ahead of Q4 2019, albeit slightly behind 
Q1 2019. “However, the fi nancial impact of 
Covid-19 is only expected to refl ect in Q2 
and Q3 numbers this year,” he says, adding 
that Letshego’s Loan Loss ratio (LLR) for 
Q1 2020 was 1.8 percent, which is within 
the group’s target range of 1.7 percent and 
2.5 percent. 

Net advances to customers were up 
2 percent year-on-year. Okai says the 
group is showing a strong position to 
meet all funding obligations, with the 
group’s cash position up 20 percent year-
on-year. “Letshego continues to engage 
our funders and investors, affi  rming the 
group’s liquidity position in meeting all 
funding obligations. Letshego remains 
well-capitalised across all its markets,” he 
says, adding that despite the impact of 
the lockdowns, business momentum is 
expected to gain resilience fr om ongoing 
enhancements and investment into both 
system and access channel strategies.  

Th e Covid-19 pandemic remains 
unpredictable in its longer-term economic 
impact. However, Letshego envisages a 
recovery that is more of a W curve than a 
U or V curve. Th is implies that there might 
be a series of tightening and loosening of 
restrictions in lockdowns across the group’s 
markets as governments manage the 
real challenge to balance life (protecting 
citizens against the health impact) and 
livelihoods (economic activity). 

Okai says Letshego’s post Covid-19 
transition has prepared for an environment 
where businesses need to remain agile and 
adaptable to respond to the ‘W curve’ 
recovery. He says the key elements in their 
plans that will enable this agility is “our 
Way of Working (operating model) and 
leveraging technology”. 

Moving to Enterprise Agility is part of 
Letshego’s 6-2-5 strategic plan. While the 
group accelerates relevant aspects of its 
digitalisation roadmap and continues to 
improve technology platforms, Okai says 
they are also partnering with regional and 
global technology companies to speed up 
execution and augment product and digital 
capabilities for longer-term benefi t. 

As the Covid-19 impact unfolds, he 
notes, Letshego remains committed to the 
collaborative and committed approach that 
such a pandemic requires fr om all members 
of communities and economies. To-date, 
Letshego has contributed more than P3 
million in fi nancial support to regional 
government relief eff orts. 

“We continue to leverage our strengths to 
deliver on our brand promise in Improving 
Lives within the communities where we 
operate,” he says.

The group’s post Covid-19 transition is prepared for an environment where businesses need to remain agile and 

adaptable to respond to a ‘W curve’ through a series of tightening and loosening of lockdown restrictions that 

Letshego anticipates in countries of its footprint. Staff Writer KITSO DICKSON reports

LETSHEGO REPORTS POSITIVE Q1 PERFORMANCE

Letshego continues 
to engage our funders 

and investors, 
affi  rming the group’s 

liquidity position 
in meeting all funding 
obligations. Letshego 

remains well-
capitalised across 

all its markets
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For more information contact one of our branches:

Savings and Investment rates
effective from 1 June 2020

Airport Junction - 318 5903 | CBD - 371 5470 | Francistown - 244 2323 | Game City - 318 1077

Ghanzi - 659 7353 | Kang - 651 7190 | Kasane - 6250123 | Mall - 367 1601 | Mahalapye - 471 2952 

Molepolole - 592 1444 | Maun - 680 0810 | Palapye - 492 4477

www.bankgaborone.co.bw

Minimum Opening 
Balance (Pula)

Normal Interest 
Rates*

0.00% - 2.3% 0.00% - 2.3% 10,000

0.00% - 2.00% 0.00% - 2.02% 120

2.00% - 3.50%

2.00% - 2.50%

2.02% - 3.56%

2.02% - 2.53%

100

100

1.80% 1.82% 1,000

3.50% 3.50% 1,000

2.50% 2.53% 1,000

3.75% 3.75% 1,000

Effective Interest 
Rate*

Savings
SureSave

Savings
Lebandla

Call

Savings
Ipeele

91

Days

6

Month

12

Month

24

Month

Quotations can be obtained from our Treasury department for periods longer than 

12 months and amounts from P1million and above.

*Lowest to highest

T’s & C’s apply

Prime Rate
5.75

B
otswana Diamonds (BOD) 
has announced over 100 
macro diamonds recovered 

from its Marsfontein bulk 
sample. 

The AIM and BSE-diamond 
exploration and project 
development company holds 
exploration licences in Botswana 
and South Africa. 

The fresh kimberlite was 
identified as originating from 
the M8 dyke system that extends 
to the Klipspringer diamond 
mine 11 km to the west and the 
company’s Thorny River project 
to five km the east. The Dump 
E material was predominantly 
a mix of M8 kimberlite and 
dolerite. Both samples were 
treated at Eurafrican Diamond 
Corporation’s processing facility. 

BOD says these recoveries 
were subjected to primary and 
secondary crushing, pan plant 
concentration, grease and X-ray 
recovery and jigging with a 
nominal bottom cut-off of 
+1.7mm. These tailings have been 
retained for future analyses, as 
required. The grade modelling 
was undertaken by Interlaced 
Consulting. 

According to BOD, modelled 
results determined are in line 
with previous estimates and 
diamond recoveries from the 
nearby Klipspringer diamond 
mine. Work will re-commence at 
Marsfontein and Thorny River as 
soon as Covid-19 restrictions are 
lifted to enable travel to the work 
areas.

Managing Director James 
Campbell says this bulk sampling 
campaign, which was carried 
out with the company’s royalty 
mining contractor Eurafrican 
Diamond Corporation, had two 
objectives. The first was to test 
the grade of the fresh kimberlite 
and the second was to confirm the 
grades of one of the mine dumps. 
Both were achieved, and proof of 
the fresh kimberlite grade paves 
the way for further exploration 
work on Marsfontein to target 
potential blows. 

Campbell says the kimberlite 
grade is aligned with those 
achieved at Klipspringer mine 
and Thorny River, which 
are both nearby, indicating 
the considerable extent of 
the kimberlite dyke system. 
“Options will be investigated on 
exploitation of the dumps once 
the nationwide lockdown in 
South Africa is lifted and a sense 
of normality returns to diamond 

markets, post the global Covid-19 
pandemic crisis,” notes the MD.

Botswana Diamonds 
announced in February that 
kimberlite, identified by visual 
inspection, had been intersected 
at a shallow depth in two out 
of three holes drilled at the 
Marsfontein project in Limpopo, 
South Africa. The company has 
been undertaking a percussion 
drilling campaign on Thorny 
River and the contiguous 
Marsfontein project. Further 
exploration work is planned. 
Campbell says two holes drilled at 
Thorny River showed geological 
structures consistent with 
kimberlite emplacement and that 
more detailed ground mapping 
and geophysics will better define 
targets for further drilling. 

According to BOD, 
environmental authorisations 
have also been granted over 
the remainder of the farm 
Marsfontein and over the farm 
Meinhardskraal. These areas 
include the M8 kimberlite fissure 
complex, which is an extension of 
the Marsfontein M1 kimberlite 
pipe.

BOD reported in April this 
year that they have been awarded 
six new prospecting licences 
for Sunland Minerals (Pty) Ltd, 
a wholly-owned subsidiary of 
BOD, for a period of three years 
to 31 March 2023. The licences 
are reported to cover an area of 
4,319 square kilometres in the 
Central and Kgalagadi Districts.

Further, the company says 
the Botswana Government 
has renewed four existing 
prospecting licenses, PL001 
– 004, of 2017 to Sunland 
covering a total of 1,406 square 
kilometres in the Kgalagadi 
District for a further period 
of two years until 31 March 
2022. Airborne and ground 
magnetic surveys from previous 
work conducted by Sunland 
Minerals on these licences have 
revealed well defined targets 
and subsequent soil sampling 
over the targets identified heavy 
concentrations of Kimberlitic 
Indicator Minerals (KIMs) over 
these targets, particularly chrome 
diopsides, strongly suggesting an 
underlying kimberlite source. 

According to Campbell, an 
environmental study is in progress 
to pave the way for the drilling 
of these high priority targets. 
“The strategy is to secure high 
potential ground and projects in 
the most prospective diamond 
provinces of Africa by using our 
extensive African experience and 
diamond knowledge,” he says.

• Work to resume at Marsfonten as soon as 

Covid-19 restrictions are removed
• Exploration continues in Kgalagadi

MARSFONTEIN 
YIELDS MORE 
POSITIVE RE-
SULTS FOR BOD

TSHEPI GABOTLHOMOLWE

Staff Writer

 GABORONE 2 June 2020, Students wearing face mask as a preventive measure against the spread of the COVID-19 

coronavirus waiting in the queue maintaining the social distance to attend the class at the Philip Moshote 

Memorial School.  (Pic:Monirul Bhuiyan/Press Photo)
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T
he Business Weekly & 
Review has established 
that the board of 

directors at Letlole La Rona has 
invoiced itself over P200 000 
as sitting allowances for May 
alone. Ironically, humongous 
claim arises from meetings 
convened to discuss the 
company’s controversial Long-
term Incentive Plan (LTIP) that 
is breathtaking for possible 
lapses and the amount of money 
involved. 

This publication has found 
that the board met at least four 
times to discuss the company’s 

KITSO DICKSON

Staff Writer

LTIP that the board had itself 
approved five months previously. 
According to information 
reaching The Business Weekly & 
Review, directors have been paid 
approximately P250 000 in board 
fees, with more than P200 000 
being charged to the company 
over just three meetings on 20, 21 
and 24 May 2020. 

In terms of good corporate 
governance and business ethics, 
observers say directors should 
not be getting paid twice by the 
company for cleaning up a mess 
that is entirely of their creation. 
However, at Letlole directors’ 
fees for have been so high that 
this has attracted the attention 
of unitholders (fund managers) 

who have shareholding in the 
property company.

Institutional shareholders such 
as Botswana Insurance Fund 
Managers, Allan Gray, Kgori 
Capital, Stanlib and Morula 
Capital had all raised this alarm 
as an issue to management of the 
company ahead of the December 
2019 AGM.

According to board minutes of 
a meeting on 11 February 2020, 
it was revealed that institutional 
unitholders engaged management 
seeking clarification regarding 
the relatively high level of the 
board remuneration and the 
percentage increase compared to 
the previous year. Director fees 
for 2019 were P1 622 774 vs P882 

400 for the previous year, almost 
double in increase. 

According to documentation 
seen by this publication, the 
results of the 2019 AGM for 
ratification of the directors’ 
remuneration pointed out that 
12 percent of the unitholders 
had voted against the resolution. 
Further, subsequent to the 2019 
AGM, BIFM followed up the issue 
with a letter to the board chair 
expressing their concern with 
the high level of the directors’ 
remuneration, according to 
minutes. 

According to the information 
reaching this publication, BIFM 
had also emphasised the point 
that LLR’s directors fees were, by 
one comparative measure, seven 
times the industry median and 
generally much higher than the 
company’s peer group. 

After the presentation of the 
directors’ remuneration analysis, 
including LLR’s competitors’ 
data, the board expressed 
concern that LLR had more board 

Information before this 
publication is that in an effort 
to reduce the sitting fees, the 
board resolved that the directors’ 
retainer fees shall compensate 
for attending the AGMs and 
briefing meeting. The Audit Risk 
and Compliance Committee 
was tasked to determine a fixed 
fee for attending LLR’s strategy 
session.

The Business Weekly & Review 
found that the board noted that 
the physical visits by the directors 
to the potential acquisitions 
in Africa was duplication of 
work performed by external 
professionals. It was therefore 
resolved that the directors shall 
rely on the due diligence exercise 
performed by the external 
professionals. 

The board also deliberated on 
whether the in-principle approval 
by the Investment Committee (IC) 
required a separate IC or could 
be replaced by the management 
screening committee to deal with 
the background work on the 
acquisitions prior to submission 
to the IC, as was the norm 
previously. The Business Weekly 
& Review understands that no 
conclusion was reached on the 
matter.

After much deliberation, 
Letlole’s CEO, Chikuni Shenjere-
Mutiswa, was asked to relay the 
feedback on the steps being taken 
by the board to ensure that the 
directors’ remuneration was 
maintained at an acceptable level. 
Further, he had to highlight to 
shareholders that LLR was at its 
growth stage and would require 
support from the board to attain 
the desired business growth, 
according to information 
gathered. 

Contacted about these issues, 
Shenjere-Mutiswa said he could 
not comment on behalf of the 
company as he was serving a 
suspension. He referred questions 
to the board chair who said the 
nature of the board meetings 
is confidential and cannot be 
disclosed.  “ In line with the 
terms of the Company’s Articles 
of Association, the Companies 
Act and requirements of the 
Botswana Stock Exchange, board 
meetings are held when required 
by the business or when urgent 
business matters arise. The 
number of board meetings and 
board fees will be published in 
the 2020 Annual Report that is 
expected to be released post the 
company’s financial year-ending 
June 2020.”

• Fees are seven times the industry median  •  Directors invoice over P200 000 for May alone  • High sitting allowances attract wrath of fund managers

FUND MANAGERS 
QUESTION ‘HIGH’ 
DIRECTORS’ 
REMUNERATION 
AT LETLOLE

LAURENCE KHUPE ATTORNEYS (Inc. KELOBANG GODISANG ATTORNEYS) is a Gaborone based 

niche commercial law firm servicing local corporates and international clients on all aspects of corporate and 
commercial law. The firm seeks to appoint a highly qualified, competent and experienced senior attorney to join 
its growing team of corporate lawyers. 

The successful candidate will be required to work in the commercial department and is expected to provide legal 
support to the litigation and alternative dispute resolution (ADR) department. 

Applicants must hold a minimum of an LLB degree obtained from a recognised university and must be admitted 
to practice as an Attorney, Conveyancer and Notary Public in the Courts of the Republic of Botswana. The 
position also requires applicants to have post graduate qualifications in Finance and Investments with emphasis 
on Pensions Fund Law. The ideal candidate must be a seasoned commercial attorney and should possess not 
less than 6 years post-graduate experience in commercial law and litigation. 

Only those Applicants who have completed an approved Trial Advocacy training program and are experienced 
trainers will be considered. Candidates who hold qualifications in Alternative Dispute Resolution (Mediation or 
Arbitration) will have an added advantage. 

Typed applications together with a comprehensive Curriculum Vitae, certified copies of academic certificates 
and work related references should be addressed to:

THE MANAGING PARTNER

LAURENCE KHUPE ATTORNEYS 

(Inc. KELOBANG GODISANG ATTORNEYS) 

PLOT 2583 CHUMA DRIVE
EXTENSION 9
PO BOX 4888
GABORONE

Tel: 3976999/3181590
Email: larry@law.co.bw
Closing date: 19th June 2020

VACANCY : SENIOR ASSOCIATE

members and high directors’ fees 
compared to its competitors. 
Accordingly, management was 
requested to relook the accuracy 
of the competitors’ data used in 
the directors’ fees analysis.

The members made the point 
that directors’ remuneration for 
the 2019 financial year was 84 
percent high compared to the 
same period the previous year 
mainly due to the number of 
board meetings held to discuss 
LLR’s human capital policies and 
property acquisitions. 

Some of Letlole 

la Rona board 

of directors

(Pic: Letlole.com)

According to 
the information 

reaching this 
publication, 

BIFM had also 
emphasised the 
point that LLR’s 

directors fees were, 
by one comparative 

measure, seven 
times the industry 

median and 
generally much 
higher than the 
company’s peer 

group. 
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F
inancial reports for Chobe 
Holdings for the year ended 
February 2020 show that the 

company has been able to ride on 
the Covid-19 wave by persuading 
customers to defer their bookings 
and not cancel them as a strategy 
to stay in business even after the 
pandemic. 

According to the CEO of 
Chobe, John Gibson, the 
marketing push of “Don’t Cancel, 
Defer” has been successful with 
more than 70 percent of the 
confirmed bookings that were 
scheduled to travel in the period 
April to June 2020 deferring 
their travel to 2021

According to the World 
Tourism Organisation, the 
Covid-19 pandemic has caused 
a 22 percent fall in international 
tourist arrivals during the first 
quarter of 2020 and the crisis 
could lead to an annual decline 
of between 60 percent and 80 
percent, compared with 2019 
figures.

According to WTO, signs of 
recovery will start emerging 
in the last quarter of 2020 but 
mostly in 2021, with leisure 
tourism expected to recover 
quickly. However, it is being 
noted that recovery will depend 
on containment of the virus, 
easing of travel restrictions and 
re-opening of borders.

Gibson says Chobe directors 
are confident of a fairly quick 
recovery when it is deemed 
safe for international travel 
to resume. During the last 

couple of years, he notes, the 
group spent considerable cash 
resources to upgrade its aircraft, 
motor vehicles, boats and other 
equipment, and buildings and 
other operating assets. All the 
group’s assets are secure and 
require minimal expense to keep 
them ready to perform.

The results state that the 
group’s projected capital 
expenditure (CAPEX) needs for 
the next five years are minimal, 
except for Xugana Island Lodge 
which will soon require a total 
rebuild at an estimated cost of 
P30 million. Gibson says the 
group’s strong cash and no-debt 
position provides them with the 
ability to ride out the COVID-19 
virus and the opportunity to 
take advantage of any expansion 
opportunities that may arise. 

During the period under 
review, occupancy remained 
fairly flat compared to the same 
period in the prior year due 
to increased competition and 
perhaps the effects of negative 
press around the lifting of the 
hunting suspension. A 10 percent 
increase in revenue was recorded 
as a result of better achieved 
bednight rates in US Dollar 
terms and depreciation of the 
Pula against the US Dollar. Other 
operating income comprises 
mainly foreign exchange gains. 

Chobe registered an operating 
cost increase of 3 percent which is 
a testament to management’s cost 
containment strategies. The group 
spent from internally generated 

cash flows, P45.9 million on the 
purchase of game drive vehicles, a 
Cessna caravan and significantly 
improving existing buildings and 
equipment. 

As previously reported, the 
company, through its wholly 
owned subsidiary Ker & Downey 
Proprietary Limited, acquired 
the entire issued stated capital 
of Nelie Investments Proprietary 
Limited, a property owning 
company holding leases for two 
game farms in the Hainaveld 
area for P15.4 million financed 
using the group’s internal cash 
resources. 

Gibson says these two 
properties will be utilised to 
increase the extent of the land 
holdings currently held by 
Dinaka Conservancy. According 
to the results, Desert & Delta 
Safaris Proprietary Limited, 
a wholly owned subsidiary 
of the company, acquired the 
entire shareholding and loans in 
Quadrum Proprietary Limited 
and Sedia Hotel Proprietary 
Limited with effect from 1 August 
2019 for P30 million. 

The entities own the land lease 
and operate Sedia Riverside Ho-
tel, a 31-room hotel in Maun. The 
results show that P25 million fi-
nanced from internally generated 
cash resources was paid on the ef-
fective date with the balance pay-
able on the anniversary of the ef-
fective date for the following five 
years in equal installments of P1m 
each or the fulfillment of certain 
agreement conditions.

T
he CEO of Letlole 
La Rona, Chikuni 
Shenjere-Mutiswa, has 

instructed his lawyers, Collins 
Chilisa Consultants, to 
demand a payment of P14 948 
368.29, The Business Weekly 
& Review has established. 

The amount is part of a 
P30 million incentive payout 
that the CEO believes he, 
the CFO and the Property 
Manager are entitled to. 
Shenjere-Mutiswa’s share of 
this amount is 50 percent 
while the remainder is split 
into half between the CFO 
and Property Manager. 
This is in line the company’s 
Long-term Incentive Plan 
(LTIP) which, as one of its 
conditions, dictates for an 
incentive payout upon change 
of control of the company. 

The incentive has been at 
the centre of controversy at 
the company with the board 
chair, Boitumelo Mogopa, 
resisting request for payments 
by the CEO and the Property 
Manager. It is important 
to note that Mogopa 
appended her signature to 
the document. The board 
of directors authorised the 
conclusion of an executive 
LTIP on 9 December 2019. 
The terms of the LTIP were 
extended to all members of 
the LLR’s senior management, 
including the CEO who duly 
accepted them. Pursuant to 
this resolution, the LTIP was 
signed by the board chair on 
11 December 2019.

In terms of clause 13.1 of 
the LTIP, a change of control 
in the company triggers an 
option to have the carry 
pool immediately vest, and 
the participants incentive 
in terms thereof becomes 
payable within 21 calendar 
days of receipt by LLR of 
the notice of exercise of the 
option.

A change of control within 
the contemplation of the 
LTIP occurred and was duly 
acknowledged by the board 
chair and the Audit Risk and 
Compliance Committee chair 
during a virtual meeting held 
on 22 April 2020 with the 
CEO.  The CEO gave notice of 
exercise of his option on the 
29 April 2020 and also set out 
computations of his claim.   

According to files seen 

Customers were advised, “Don’t Cancel, Defer.” And most did, hence they are 
confident they will ride out the threat of Covid-19 on their business at Chobe. 

Staff Writer TSHEPISO GABOTLHOMOLWE reports

by this publication, the 21 
calendar days (together with 
the 14-day extension given 
to the board) within which 
the company was required 
to make payments of the 
incentive following receipt 
of his notice, have expired. It 
follows that the company is in 
breach of the LTIP, the CEO’s 
lawyers note. 

In terms of Clause 9.8.1 as 
interpreted by the lawyers, 
the board was obliged to 
inform the CEO in writing of 
its computation of the carry 
pool and his allocation. “In 
flagrant breach of this clause, 
the board has failed to provide 
the required computation and 
has instead elected to adopt 
the simplistic view that it is 
reserving its right,” the CEO’s 
lawyers say.

DEFERRED BOOKINGS 
PLACE CHOBE IN A 

GOOD STEAD

LETLOLE CEO’S 
LAWYERS JOIN 
THE FIGHT 
FOR HIS P14M
…and so far their claim looks as clear as day 

light in this case of possible bibliophobia

Collins Chilisa Consultants 
told the company’s board 
that in the event they do not 
receive payment by close of 
business on 4 June (Thursday), 
they will take steps necessary 
to enforce their client’s claims 
without “reference to you”. 

The board received a 
letter from the lawyers 
saying they recongise that 
the LTIP has an arbitration 
clause that requires disputes 
to be determined by way 
of arbitration. In their 
view, there is currently no 
arbitration dispute as the 
board elected not to respond 
to the CEO’s claim within the 
timeframes set out in the LTIP. 
“A failure to make payments 
does not, without more, 
create an obligation to submit 
the claim to arbitration,” the 
lawyers wrote.

All parties declined to 
comment on the matter at 
this stage. 

KITSO DICKSON

Staff Writer

A change of 
control within the 
contemplation of 
the LTIP occurred 

and was duly 
acknowledged by 
the board chair 

and the Audit Risk 
and Compliance 
Committee chair 
during a virtual 

meeting held on 22 
April 2020 with the 

CEO. 
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W
e all know what 
happens to a plant 
that is not watered 

and cared for: it will definitely 
wither away and die. Similarly, if 
risks are not managed effectively 
and on an ongoing basis hey are 
likely to spiral out of control and 
pose a much greater impact. Risk 
management should therefore 
not be a once off activity but 
an ongoing practice and deeply 
rooted in business processes 
and strategy. It is possible for 
organizations to spend heavily on 
establishing a risk management 
program and framework, which 
falls off as soon as the Consultants 
hand over the program to 
management. In this regard, it 
is possible for risk management 
to be a ‘tick-box’ exercise if it 
is not effectively monitored, 
resulting in no value for money 
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and operational losses due to 
process breakdowns that could 
have otherwise been avoided. 
For as long as risks emerge, the 
management thereof has to be 
consistent. Risks need to be 
managed and reviewed regularly. 
It is important for the frequency 
of risk management activities to 
be aligned to the nature of risk 
and the rate at which they emerge 
and materialize. Risk tools can 
be in place to track the extent 
of risks within the organization. 
This will also aid in identifying 
if the tools work effectively and 
re-calibration and rule tune them 
where they seem to be deviating 
from expected outputs. All risk 
management processes including 
identification, quantification, 
reporting, control testing, risk 
assessment, training and risk 
monitoring should be done on 

an ongoing basis. A frequency 
should be defined for each process 
and adhered to. 

Ongoing risk management 
allows the business to also align to 
the current trends and emerging 
risks. Currently, there is a wave 
of technological migration due 
the 4IR. This brings about new 
risks and only through regular 
management through robust 
structures these risks will be 
identified earlier and controls 
being put in place before such 
risks materialize.

To ensure ongoing risk 
management, the business must 
ensure that on a regular basis, 
as defined by the business or 
organization; controls are tested 
to ensure they are adequate and 
effective. Risk controls cannot 
be assumed; they must be tested 
and re-tested regularly. Testing of 

controls allows deficiencies and 
vulnerabilities to be identified 
and rectified and limits surprises. 
No one wants to be cought off-
guard by a risk they did not 
adequately prepare for. Another 
key factor in ensuring ongoing 
risk management is having ‘risk 
drivers’ or Risk Champions as 
often referred to as. They are 
very instrumental in ensuring 
that there is adherence to the 
risk management program and 
that control activities are in 
place. Risk drivers promote risk 
awareness at a peer level and it is 
ideal to embed this function into 
their performance scorecard as a 
motivating factor. 

Ongoing risk management 
also involves Risk reporting. 
Effective management of risks 
is achieved through having 
reporting structures in place for 

incident reporting and monthly 
or quarterly reporting to Senior 
management. Management has 
to be kept informed about the 
risk profile of the organization 
so they can prioritize efforts to 
mitigate risks which may have 
adverse effect on the processes. 
The organization therefore needs 
to be thoroughly inducted on risk 
identification and the importance 
of adherence to risk reporting 
timelines. All employees must 
understand the process for 
escalating and reporting risks. 

Risk management committees 
have proven to be very effective 
in ensuring a culture of ongoing 
risk management. They serve 
as accountability partners for 
the organization or business in 
ensuring that all stakeholders 
demonstrate ongoing 
management of the risk profile. 
Risk management committees 
ensure that there is regular and 
adequate reporting of risk issues 
which are tabled for discussion 
and action planning. They also 
ensure that escalation of key 
risk issues is done and the issues 
socialized to ensure there is a 
consistent approach across the 
whole organization. A committee 
also holds accountable persons 
seen to be  non-compliant with 
the risk program or control 
activities.

ONGOING RISK 
MANAGEMENT; 
It’s not an option but a requisite!

NATURE MOGOTSI Operational Risk Manager, Banking

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD BROADHURST 

    CASE NO: CCMBR-002048-19

In the matter between 

THATAYAONE MOSHE     Plaintiff

and

PETER YEKELANI MABULA    Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Cream 3 piece sofas, Floor mat, Glass Coffee table, Glass TV stand, Computer 

desktop, Computer stand, Lexmark Printer, Fan, DSTV Decoder, DVD Player, 

Hisense TV, 4 Burner electric stove, Defy Fridge, Russell Hobbs, Microwave and 

Queen size Bed.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o BANYATSI MMEKWA ATTORNEYS

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W BALESENGIN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

    CASE NO: CCSEX – 000799-19

In the matter between 

THUSANI BONKI     Plaintiff

and

KENEILWE PLATJEE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Base Bed, Sewing Machine and Ice Cream Machine.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE,2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o THUSANI BONKI

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

IN THE INDUSTRIAL COURT OF THE REPUBLIC OF BOTSWANA 

HELD AT GABORONE 

      CASE NO: IC EX – 69-2020

In the matter between 

TUMELO SENWELO     APPLICANT

and

PREMIER BUILDERS & GENERAL CONSTRUCTION  RESPONDENT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Smildon CPU, 2 LG Monitors, HP 2645 Printer, Acer Projector, 7 piece Boardroom 

suites, Samsung LED TV, 4 LG Monitors, 9 office chairs, Samsung Xpress M2070 
Printer, Logik Bar fridge, Logik Microwave, 4 Black stools, Smildon CPU + LG 

Monitors, 3 office chairs, Canon Pixma, P7240 Scanner, 2 Power UPS, Server 
Machine Plant switch and D-Link HUB

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o TUMELO SENWELO

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

IN THE MAGISTRATE COURT FOR THE SOUTHERN DISTRICT 

HELD AT LOBATSE 

    CASE NO: CCMLB-000227-18

In the matter between 

AON BOTSWANA (PTY) LTD    Plaintiff

and

KESEGO KETSHABILE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : SILVER TOYOTA AVENSIS REGISTRATION B 433 BFH.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE,2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o LETLOLE & MAKGANE LEGAL PRACTICE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W MAKOFI
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T
he lush surroundings 
and water, which brings 
hundreds of species to 

life, makes it one of the world’s 
greatest natural treasures. This 
northern gateway to hospitality 
is Africa’s capital of leisure and 
the true safari. Few places in the 
world can rival the beauty, the 
mystery and the wild adventure 
of the Okavango Delta. Yet this 
is just one of the many endless 
beauties has Botswana has for its 
citizens to explore and enjoy.  

It has been announced that 
hotels will be opening during 
the first week of June across 
the country. This has brought 
excitement among hoteliers 
and the masses who have been 
yearning for the much-needed 
reset button following weeks 
of the nationwide lockdown. 
Hoteliers, however, have to be 
mindful of the caution needed to 
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explore while keeping safe.
Being an industry leader, Cresta 

Marakanelo Limited is looking 
forward to welcoming back its 
clients from different sources and 
is taking extra caution to make 
sure that they provide a Covid-
19-free environment. The tourism 
and hospitality group will start by 
reopening Cresta President Hotel 
in Gaborone and Cresta Thapama 
in Francistown on June 5. Cresta 
Jwaneng will follow on June 8 
subject to successful inspections 
by authorities. Management 
has stated that the rest of the 
properties will follow a phased 
approach beginning the second 
week of June.

Says Cresta Marakanelo’s 
Managing Director, Mokwena 
Morulane: “The safety of our 
employees, clients and different 
business constituents is our 
priority. A team of medical 
experts has been guiding our 
processes way before Covid-19 
reached fever-pitch in our market. 

They have been instrumental 
in our operational procedures 
prior to opening in order to drive 
maximum care and caution. We 

Morulane notes that as much as 
it is exciting that the tourism and 
hospitality industry is reopening 
because many missed the leisure 
that the industry brings, extra 
caution still has to be practised 
by both holidaymakers and hotels 
themselves.

“We want to create an 
environment which is safe 
for work and leisure,” he says. 
“Inside the properties, we have 
conveniently placed dispensers 
of alcohol-based hand rub and 
handwashing supplies as one 
of the measures to ensure that 
correct Covid-19 protocols 
are adhered to. We have just 
completed formulation of a 
rigorous standard operating 
procedure manual and training 
which will guide the new way of 
operating during this Covid-19 
era. This has been cascaded to all 
12 of our properties.” 

Regional and international 
trips are currently prohibited 
in most countries to avoid the 

spread of the coronavirus. This 
leaves a number of local tourism 
and hospitality players such 
as Cresta anticipating more 
domestic travels.

This will be a great of 
opportunity for the people of 
Botswana to explore the different 
corners of the country such 
as the Chobe National Park, 
the Okavango Delta and the 
Moremi Game Reserve for some 
of the world’s best flora and 
fauna. In the process, Cresta has 
packaged prices for domestic 
travellers within their various 
properties across the country. 
City dwellers have the well-
renowned properties such as 
Cresta President in Gaborone 
and Thapama in Francistown.

There is much excitement 
about the resort town of Maun’s 
Thamalakane River where water 
is flowing after a long dry spell. 
Cresta Marakanelo has two hotels 
there, both of which overlook the 
Thamalakane. 

MARAKANELO EAGER TO 
RIDE THE CREST OF THE WAVE

… as tourism and hospitality sectors ready themselves to welcome guests long gone to duck Covid-19

DUMISANI NCUBE

Correspondent

are excited about opening our 
doors to our dear customers. We 
truly and surely missed hosting 
them.” 

It has been announced 
that hotels will be 

opening during the 
first week of June 
across the country. 
This has brought 

excitement among 
hoteliers and the 

masses who have been 
yearning for the much-

needed reset button 
following weeks of the 
nationwide lockdown. 

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT VILLAGE 

          CASE NO: CCMVL-000921-19

In the matter between 

LESEGO EUNICE GAONTEBALE     Plaintiff

and

MOTSHEGETSI MATEMBE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Base bed, Samsung Microwave, Defy fridge, 4 burner Gas Stove, 9kg Gas cylinder, 

Black Couch, Samsung Washing machine, Samsung Home Theatre, Hisense LED 

TV, TV stand (Plasma), Floor mat and King Bed.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o LESEGO EUNICE GAONTEBALE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W MAKOFI

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD EXTENSION TWO 

    CASE NO: CCMEX-001380-19

In the matter between 

MAIPELO SWAPO     Plaintiff

and

NEO TLHASE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : 3 piece sofas, Samsung Home Theatre, Samsung TV, TV stand, Floor mat, wall 

mirror, DSTV Decoder, Whirlpool Fridge, Russell Hobbs Microwave, 2 burner stove, 

4 burner stove, computer stand and Desktop computer set.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o MAIPELO SWAPO

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIEIN THE INDUSTRIAL COURT OF THE REPUBLIC OF BOTSWANA 

HELD AT GABORONE 

CASE NO: IC EX – 15-2020

In the matter between 

NAMETSO KABOMO     APPLICANT

and

DISCOUNT MASTER     1st RESPONDENT

MPHO PHALADZE     2nd RESPONDENT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : WHITE MAZDA TRUCK B 101 AUM, Mat-air Lt 250 Red Compressor, 1R Ingersoll 

Raud White Compressor, Industrial Fan, Condere Fan, 5x Fire extinguishers and 

SINAN Scale.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o NAMETSO KABOMO

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT BROADHURST 

CASE NO: CCMBR-000365-19

In the matter between 

ROSINA MURINDI     Plaintiff

and

MMOLOKI SENTHATI       Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : GREEN KIA SOUL REGISTRATION B 937 ATZ, Samsung Flat Screen, DSTV 

Decoder, Brown wall unit, Grey KIC Fridge, Electric oven stove, 3 burner Gas stove, 

19 kg gas cylinder, 3 piece sofas and Brown floor mat

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o BANYATSI MMEKWA ATTORNEYS

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W THEDI
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IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT VILLAGE 

    CASE NO: CCMVL – 001023-19

In the matter between 

BENJAMIN THEMA     Plaintiff

and

LONG REACH INTERNATIONAL (PTY) LTD   1STDefendant

RATSHEGETSANG RAKGORO     2nd Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : CCTV Receiver, Lenovo Monitor, 3 Black chairs, Green Office chair, Brown Office 
table, reception Desk + reception chair, 9 piece Boadromm set, 8 Office chairs, 4 
YELLOW ZANZI TRACTORS AND 2 YELLOW TRAILERS.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o HOWARD TAINTON ATTORNEYS

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W MAKOFI IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

          CASE NO: CCMVL– 001875-19

In the matter between 

GAME LEKGOA     Plaintiff

and

MOKWALEDI MODIKWANE    Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Panasonic TV, Brown couch, King Size base bed.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o GAME LEKGOA

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

    CASE NO: CCSEX – 000799-19

In the matter between 

OBENNE BOITUMELO SEKATE    Plaintiff

and

IREEN MURETHI     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : RED MAZDA 3 REGISTRATION B 763 BAU.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o OBENNE BOITUMELO SEKATE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W MORUAKGOMO IN THE MAGISTRATE COURT FOR THE SOUTHERN DISTRICT 

HELD AT LOBATSE 

    CASE NO: CCMLB– 000180-19

In the matter between 

JABU CHRISTIAN OTENG     Plaintiff

and

DAVID ABRAM     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : JVC TV, 3 Piece sofas, LG Home theatre, DSTV Decoder, Wall Mirror, 2 x wall 

pictures, Defy Microwave, defy Fridge, Bedroom suite (oak), Sleigh bed set, 

WHITE X5 BMW REGISTRATION B 685 AVK and SILVER 1 SERIES BMW 

REGISTRATION B 531 BDL.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o JJ MATOMELA ATTORNEYS

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W DIPATE

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT VILLAGE 

    CASE NO: CCMVL – 000939-19

In the matter between 

JOHNSON MWANGI KIBOI    Plaintiff

and

RODWELL F. JONASI      1STDefendant

FRANCIS MUCHEPA      2ndDefendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : 8 BLUE HEAVY DUTY TRUCK REGISTRATION B 458 ATH and HUNDAI WHITE 

TRUCK REGISTRATION B 710 AFJ.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o JOHNSON MWANGI KIBOI

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W SIBANDA IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

    CASE NO: CCSEX – 001410-19

In the matter between 

KABO MOKAKANGWE     Plaintiff

and

KENEETSWE KESEBONYE     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : White HP Desktop, 2630 Printer, Russell Hobbs Coffee maker, Russell Hobbs 

Blender, Russell Hobbs Pro-cook frying pan and Samsung curve 55inch LED TV.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o KABO MOKAKANGWE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

TO ADVERTISE 

CALL 317615
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IN THE MAGISTRATE COURT FOR THE SOUTHERN DISTRICT 

HELD AT LOBATSE 

    CASE NO: CCMLB– 000526-19

In the matter between 

5AM HOLDINGS (PTY) LTD    Plaintiff

and

GAONE SEBOLAO     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : NAVY BLUE PEUGEOT 206 REGISTRATION B 762 AOG and SILVER HONDA FIT 

ARIA REGISTRATION B 752 BJD.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o OTENG LEGAL PRACTICE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W DIPATEIN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

    CASE NO: CCSEX – 001997-19

In the matter between 

AGNES SEATLA MODIMOWAGAE     Plaintiff

and

SAMUEL GABATHOKWE    Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : BLUE TOYOTA SEDAN SPRINTER REGISTRATION B 562 ATJ.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o AGNES S. MODIMOWAGAE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT EXTENSION TWO 

    CASE NO: CCSEX – 001898-19

In the matter between 

KAGISO KETIMILWE     Plaintiff

and

MAGDELINE MOTHUSI     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : Black Samsung Double Door Fridge, 5 piece dining set, Chips frier, Compaq 

Laptop, TV stand, DSTV Decoder, Samsung microwave, Samsung TV, Floor Mat, 

Maroon 3 piece maroon couch set, wall mirror and Elegance Aircon.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o KAGISO KETIMILWE

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W WILLIE

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 

HELD AT GABORONE 

    CASE NO: CCSEX – 001997-19

In the matter between 

KOHINOOR ENTERPRISES (PTY) LTD 

t/a IQRAA AGENCIES & INVESTMENT    Plaintiff

and

STORM APPLIANCES (PTY) LTD t/a SAVERITE   Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following movable 

property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG RAMODISA to the 

highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : 6 Double door display fridges, food warmer, display ice cream fridge, meat scale,

meat display fridge, 2 steel tables, display fridge, Pop corn machine, vegetable display fridge, Deep freezer,

Diamond microwave, food wrapper, 2 point of sale machines, 51 food racks, Deep freezer, industrial stove, 

STOCK ON TRADE, Single Door Display fridge, 48kg Gas cylinder, 4 cooking Pots, 2 fryers, 8 Black chairs, 

Honda generator, 2 Deep freezers, cold Room, Bandsall machine, Steel Table, Worse mince Machine, 2 braai

stands, 15 trolleys, Ice cream fridge, Brother MFC copier Multi, 2 Hisense LED TVs, Desktop computer set,

Bixolon Till Printer, Point of sale station, 2 stools, Office chair, CCTV camera station and 2 food trolleys.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o NDLOVU & COMPANY CORPORATE LAW

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

MOTUMISE J.IN THE MAGISTRATE COURT FOR THE DISTRICT OF GABORONE 

HELD AT BROADHURST 

   CASE NO: CCMBR – 001574-19

In the matter between 

LEBANG DORCAS SANKOLOBA    Plaintiff

and

FERESI PFIDZFZ     Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE THAT pursuant to a Judgment of the above Honourable Court the following 

movable property of the Defendant will be sold by public auction by DEPUTY SHERIFF, ERNEST C. BECHANG 

RAMODISA to the highest bidder as follows:

DATE OF SALE : FRIDAY 26TH JUNE 2020

TIME OF : 1030 am

VENUE : Broadhurst Police Station

PROPERTY TO BE SOLD : WHITE HONDA CRV REGISTRATION B 596 BFW.

TERMS OF SALE : Cash, EFT or Bank Guaranteed Cheque.

DATED AT GABORONE THIS 04th DAY OF JUNE 2020.

    DEPUTY SHERIFF ERNEST C. BECHANG RAMODISA

    C/o LEBANG DORCUS SANKOLOBA

    PLOT NO: 19410, PHASE 2 

    NEAR MASA PRIMARY SCHOOL

    P. O. BOX 70697, UB 

    GABORONE

    CONTACTS: 72296140/73818663

BEFORE H/W MOKOBE-OAHILE

TO ADVERTISE 

CALL 317615

WRITE TO US AT

The Business Weekly & Review

P.O Box Post Net Kgale View 449 ADD

Gaborone



You can protect 

Yourself and help 

prevent spreading 

the virus, staY hoMe

•	 Wash	your	hands	regularly	for	20	seconds,	with	soap	and	water
•	 Cover	your	nose	and	mouth	with	a	disposable	tissue	when	you	cough	or	sneeze
•	 Avoid	close	contact	(1	meter)	with	people	who	are	unwell
•	 Stay	home	and	self-isolate	from	others	in	the	household	if	you	feel	unwell


