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KABO RAMASIA

Staff Writer

Credit rating agency, 
Moody’s, have projected 
a long-lasting African 

economies recession that will 
severely hit Botswana together 
with other sovereigns as the 
negative economic consequences 
of the coronavirus disease 
outbreak take hold, The Business 
Weekly & Review has established.

The agency’s new report 
released this week titled 
“Sovereigns – Africa: Coronavirus 
Crisis will Leave Sovereigns with 
Diminished Capacity to Absorb 
Future Shocks,” lays bare fears 
that African economies are 
headed for the worst economic 
downturn, which will render it 
difficult for African countries to 
absorb future shocks.

According to the report, the 
implications brought about 
by the advent of Covid-19 has 
slowed down economic growth, 
contrary to earlier positive 
projections made by the agency  
anticipating more growth. 
“We have significantly reduced 
our growth forecasts for the 
African sovereigns that we rate 
in response to the coronavirus 
crisis,” said Moody’s this week. 

“Botswana (A2 negative), 
Namibia (Ba2 negative), South 
Africa (Ba1 negative) and 
Mauritius (Baa1 negative) face 
the sharpest declines in real 
GDP growth because of the 
impact of domestic restrictions 
on economic activity and the 
impact of a fall in global demand 
on key sectors such as tourism 
and mining. Senegal (Ba3 RUR-), 
Mozambique, Ethiopia (B2 RUR-
) and Uganda (B2 stable) will 
also see slowdowns but will still 
experience growth, given their 
more limited exposure to sectors 
more vulnerable to falls in global 
demand.”

According to the report, the 
impact of Covid-19 has been seen 
on commodity prices, financial 
markets and the economic, 
financial and social challenges 
experienced by most African 
sovereigns. “The deep disruptions 
to global supply, cuts in demand 
and falls in commodity prices 
triggered by the outbreak will 
lead to a slump in growth,” said 
Moody’s. “While growth will 
resume later this year in concert 
with the rest of the world, the 
recovery will be slow and there 
is a risk of longer-term scarring 
from the crisis.” 

Sadly, the report notes that 

there has been an increase in 
debt burdens and that it may take 
some time for countries to reverse 
their debt increases. “Assuming 
that growth returns and that this 
year's wider deficits can be reined 
in subsequent years, most African 
governments' debt burdens will 
stabilise after a material rise 
this year,” the report observed. 
“However, few governments have 
a track record of reversing debt 
increases. If fiscal strength is not 
restored, sovereigns will be left 
with heightened vulnerability 
to a shift in private creditors' 
sentiment and weaker capacity to 
absorb future shocks.”

Botswana’s economy is mainly 
driven by the mining industry 
and the tourism sector. However, 
due to the arrival of the novel 
coronavirus, the country’s sale of 
diamonds has been considerably 
inconvenienced while the closure 
of borders crippled the tourism 
sector.

Since April when Botswana 
recorded its first positive cases, 
the government moved to 
close borders, thus restricting 
international travel and 
consequently missing out on the 
lucrative tourism sector which 
contributes a great deal to the 
country’s GDP. 

Other than that, the closure 
of borders has also affected 
small traders within the 
continent. “For almost all 
African sovereigns, the border 
closures and broader lockdown 
measures have significantly 
slowed small-scale trade across 
Africa, which is a crucial source 
of income and employment on 
the continent,” the report noted. 
“With 86% of the population 
employed informally, the scope 
for government intervention 
to protect jobs and incomes is 
limited.”

Against this background, 
the Ministry of Finance and 
Economic Development 
recently devised an economic 
revitalisation strategy dubbed 
the Economic Recovery and 
Transformation Pan (ERTP) that 
will see government inject P40 
billion into the economy.

In the plan, government 
acknowledges the challenges 
that the Botswana economy will 
face post-Covid-19. “There have 
been significant disruptions 
to productive capacity and 
consequent loss of income 
in certain key sectors of the 
Botswana economy,” the plan 
notes. “These include agriculture, 
mining, trade hotels and 
restaurants, finance and business 

•   Moody’s anticipates long lasting recession
•   Mining, tourism crippled by border closure
•   GDP to decline due to restricted economic activity

services, manufacturing, and 
transport and communications, 
although the duration and 
magnitude of the disruption 
is likely to vary considerably 
between sectors.”

Like Moody’s, the finance 
ministry has noted that tourism 
will suffer more as a result of 
travel bans imposed by countries 
throughout the world in the fight 
against the deadly coronavirus. 
“The impact of the coronavirus 
pandemic and the consequent 
containment measures led to 
severe negative consequences on 
the global, regional and domestic 
economies,” says ERTP. “The 
scale, depth and duration of the 
pandemic is not yet known, hence 
any projections and response 
plans are subject to extreme 
uncertainty.” 

By its own admission, the 
government has pointed out that 
Botswana faces ever growing 
challenges of declining economic 
growth, a deteriorating fiscus 
and a budget deficit. These 
challenges are not helped 
by youth unemployment, 
widespread poverty, HIV/AIDS 
and inequality to which has 
been added fuel crisis that shows 
no sign of letting up any time 
soon. 

botswana 
falls into 
Covid-19 
reCession
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Disgraced Directorate 
of Intelligence and 
Security Service (DISS) 

agent Welheminah “Butterfly” 
Maswabi has suffered a setback 
when the Gaborone High Court 
ruled against her bid to have the 
state bear the costs of her bail 
application. 

Better known by her code 
name of “Butterfly,” the not-
so-secret agent is central to the 
success of the prosecution in 
the case in which P100 billion 
was allegedly siphoned off 
the Bank of Botswana (BoB) 
for distribution to powerful 
personages, key among them 
Botswana’s ex-president Ian 
Khama, former head of DISS 
Isaac Kgosi and well-connected 
South African businesswoman 
Bridgette Motsepe.

Justice Michael Mothobi this 
week ruled that the applicant 
had failed to provide adequate 
grounds for the relief she sought, 
clipping the wings of “Butterfly” 
and raising the prospects of the 
prosecution for a successful trial. 
Justice Mothobi said further that 
his court had no jurisdiction over 
a matter that is before another 
judge.

Butterfly’s defence attorneys 
had initially made a bail 
application before Justice 
Christopher Gabanagae, which 
was denied. A second bail 
application succeeded before 
Justice Mothobi.

This highly publicised case is set 
to return to court on 17 August 

where it is expected that the 
state will furnish the court with 
evidence after it asked for more 
time to conduct investigations 
and follow the money trail.

In an affidavit filed with the 
court, the state alleges that the 
Bank of Botswana, acting under 
the instructions of ex-president 
Ian Khama, created accounts to 
enable the siphoning off of P100 
billion from it.

According to the state, powerful 
South African businesswoman 
Bridgette Motsepe has links to 
the operation whose trail has led 
to banks in her country, among 
several other accounts further 
afield abroad. The South African 
banks have since denied existence 
of any such accounts.

The case has taken twists and 
turns, the most outstanding 
perhaps being a recent one 
when the Directorate of Public 
Prosecutions (DPP) obtained 
the services of a lawyer working 
for Afrikaner proto-nationalist 
organisation, Afriforum, after 
the DPP concluded that it was 
being stonewalled by the South 
African government. Predictably, 
Khama’s lawyers Ramalepa 
Attorneys subsequently released a 
statement criticising the state for 
engaging a “white supremacist 
organisation championing 
Afrikaner interests in South 
Africa”. 

In an apparent attempt to cover 
what may have looked unseemly 
of the former president to delve 

•   DISS agent loses application to deflect costs    •    Khama condemns engagement of Afriforum

•    Bridgette Motsepe threatens to sue   •   Case returns 17 August

HigH Court Clips 
“butterfly’s” wings

into things that did not concern 
him, the statement continued: 
“Our client has taken interest in 
the Welheminah Maswabi high 
profile case because of the serious 
allegations made against him by 
the state in court papers, although 
he is not being prosecuted. We 
therefore make this statement 
in response to the government’s 
recent public relations stunt 
concerning the desperate search 
for evidence in South Africa.”

The statement also referred 
to the government’s assertion 
that ex-president Khama had 
instructed the Bank of Botswana 
to create three special STX unit 
accounts into which the P100 
billion was allegedly deposited. 
“Our client maintains that the 

allegations that he instructed 
(the) Bank of Botswana, on 9 
June 2008, to illegally create 
the alleged bank accounts is 
tantamount to a classic case of 
a crime of perjury,” Khama’s 
lawyers wrote. 

Meanwhile, Motsepe is fighting 
tooth and nail to clear her name. 
“I have appointed international 
law firm Omnia Strategy LLP, 
led by Cherie Blair CBE QC, 
and a leading international 
business intelligence company, 
Alaco Limited, to conduct an 
independent investigation into 
these allegations,” she has been 
quoted as saying by South African 
publication, Eyewitness News 
(EWN). “I am in consultation 
with my lawyers and intend to 
sue all parties who have publicly 
made false accusations about me 
...” 

In an affidavit filed 
with the court, 
the state alleges 
that the Bank 
of Botswana, 
acting under the 
instructions of 
ex-president Ian 
Khama, created 
accounts 
to enable the 
siphoning off of 
P100 billion from it.

While Letlole La 
Rona’s chair 
Boitumelo Mogopa 

announced that investigations 
on the alleged misconduct of 
the company’s CEO Chikuni 
Shejere-Mutiswa have been 
completed, the CEO says 
he was never contacted nor 
engaged as the subject of 
the investigation. Shenjere-
Mutiswa finally agreed to 
speak to the Business Weekly 
& Review on the matter which 
he has been deflecting to the 

company’s chair.  
This comes after Letlole La 

Rona announced that criminal 
charges against him, have been 
laid with the Serious Crimes 
Squad at the Botswana Police. 
According to Mogopa, an 
investigation has been conducted 
on the conduct of the CEO. 
Mogopa says the ambit of the 
forensic investigation extended 
to a review of all relevant 
company policies. “The Company 
will update the market on 
additional findings as and when 
appropriate,” she wrote in an 
announcement on the Botswana 
Stock Exchange (BSE). 

But while Mogopa says 
investigations were complete, 
Shejere-Mutiswa told this 
publication that “it is particularly 
telling that the supposedly 
“independent” forensic 
investigators who authored the 
said report did not, at any time 
or in any form, contact myself 
during their engagement”. 
Furthermore, he says “the full 
report has not been shared with 
myself. I reserve all my rights 
on the matter”. Nonetheless, 
Shenjere-Mutiswa takes note 
of the announcement made.  “I 
confirm that the disciplinary 
charges have been laid against me 

and I look forward to addressing 
them thoroughly as I do with any 
criminal charge. With respect, 
like the notice to the BSE, the 
charges are a fishing expedition 
by a board who seek to deflect 
attention from the simple proven 
fact that they fully considered, 
approved and signed an LTIP,” he 
says. 

"Contacted for comment, 
Letlole's independent director, 
Fred Selolwane explained to 
this publication that Shenjere-
Mutiswa will have every 
opportunity to respond to these 
charges during the disciplinary 
process as well as the police 

investigation." 
The crux of the matter 

emanates from a fight over a 
P30 million bonus the CEO 
believes three executives 
being him, the Chief Finance 
Officer and the Property 
Manager were entitled to. 
The CEO supported his claims 
with the Long Term Incentive 
Plan (LTIP) that came into 
effect last year December. 
The CEO’s portion of the 
amount is estimated at P15 
million while the remainder 
was to be given to the other 

letlole lays Criminal CHarges against its Ceo

STAFF WRITER

The head of AfriForum's private 
prosecution unit, Gerrie Nel (in 
the picture), now steps in to help 
Botswana Government trance millions 
alleged to have ended up in South 
African Bank accounts (Pic: Times Live)

Former president Ian Khama has taken 
interest in the "Butterfly" case because 
he is alleged to have instructed Bank 
of Botswana to create three special 
STX unit accounts into which the P100 
billion was allegedly deposited. 

• Suspended CEO finally breaks silence on the matter  •  Says charges are a fishing expedition  • He says he was never engaged by investigators

Bridgette Motsepe-Radebe is alleged 
to have been a co-signatory on an 
Absa and Nedbank accounts holding 
some of the millions allegedly stolen 
from the Botswana government to 
finance a “coup” in October last year.
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Crippled by the high rentals 
and a poking dream 
she explains this was 

motivation enough for her to look 
for her own place and establish 
her brand without having to 
worry about paying rent but 
rather growing her very own 
dream.   It was lady luck when 
she managed to secure a loan 

Twenty kilometres outside Phakalane lies a village called Bokaa where Nakisani  
Chicho has found a place to call her own and used her teaching profession and 
love for kids to start her own Pre-school, ‘Nachi Learning Academy’.  Although this 
is not her first go at it, Chicho smiles and explains that in 2013 she had a branch in 
Metsimotlhabe where she had to pack up and store her equipment in a store room 
because of unfair and expensive rentals, tsHepiso gabotlHomolwe writers.

naCHi aCademy; 
a gate way to 
CHild enriCHment

During the first quarter 
of 2020, the physical 
volume of imported 

electricity increased by 180.0 
percent (340,286 MWH) from 
189,065 MWH during the first 
quarter of 2019 to 529,352 
MWH during the current 
quarter. 

According to Statistics 
Botswana (SB), this increase 
was necessitated by the need to 
augment domestic production. 
Compared to the previous 
quarter, imported electricity 
during the first quarter of 
2020 shows a slight decrease 
of 0.3 percent (1,685 MWH) 
from 531,036 MWH during 
the fourth quarter of 2019 
to 529,352 MWH during the 
quarter under review.

Even though there are 
fluctuations in the physical 
volume of imported electricity, 
Statistics Botswana says 
importation of electricity 
generally shows a downward 
trend. “The ongoing efforts to 
generate adequate electricity 
to meet demand have led 
to decreased reliance on 
electricity imports,” says SB, 
adding that importation 
has been steadily increasing 
from the fourth quarter of 
2017 onwards to augment 
the decline observed in the 
electricity generation curve.

Botswana imported 52.3 
percent of total electricity 
distributed during the first 
quarter of 2020. Eskom was 

the main source of imported 
electricity at 55.9 percent of 
total electricity imports. The 
Southern African Power Pool 
(SAPP) supplied 23.0 percent 
while 16.6 percent and 4.5 
percent were sourced from 
Nampower and cross-border 
markets respectively.

Comparison of electricity 
distributed during the 
reference period and the 
first quarter of 2019 shows a 
growth of 4.7 percent (45,618 
MWH), from 965,718 MWH 
during the first quarter of 
2019 to 1,011,335 MWH 
during the current quarter. 
From a quarter-on-quarter 
perspective, distributed 
electricity shows a decrease 
of 7.0 percent (76,276 MWH) 
from 1,087,612 during the 
fourth quarter of 2019 to 
1,011,335 during the period 
under review.

Electricity generated locally 
contributed 47.7 percent to 
electricity distributed during 
the first quarter of 2020, 
compared to a contribution of 
80.4 percent during the same 
quarter in 2019. This shows a 
decrease of 32.8 percentage 
points.

On the other hand, a quarter-
on-quarter comparison 
shows that the contribution 
of electricity generated to 
electricity distributed during 
the current quarter decreased 
by 3.5 percentage points, 
compared to the 51.2 percent 
contribution during the fourth 
quarter of 2019.

eLeCtriCity 
IMPOrTATION rISES

STAFF WRITER

• Eskom was the main source of 
imported electricity at 55.9 percent 

and buy her plot which is now 
where Nachi Learning Academy 
has 20 enrolled students since its 
registration in February 2020.

The yard which she says she 
had to rehabilitate to build her 
structure which consists of the 
reception area, sick bay, principals 
office, 3 classrooms for baby class, 
middle class and reception classes 

is painted in grey outside but 
booms with color on the inside. 

To cover for  the needs of 
growing of minds, the classrooms 
are filled with age relevant 
materials and toys to engage 
and help children. Chicho who 
is also and Enviromental Impact 
Assesment  (EIA) consultant 
explains that she has throughout 

her teaching career realized that 
children are as different as their 
needs thus the need to engage 
properly trained  teachers who 
are able to attend to children’s 
needs.

The three teachers and a cook 
are the only staff she has at 
the moment. Chicho says that 
although their opening was 

early this year, the eruption of 
Covid-19 disrupted their normal 
term but is grateful that they 
benefited from the government 
subsidy. 

Chicho explains that she 
strategically chose Bokaa and 
the pre-school industry after 
realizing that more and more 
people are relocating from the 
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capital city to the small villages 
around the capital and that they 
have to travel with kids every 
day.  Her analysis including the 
fertility censual data helped her 
set up her academy which opens 
at 0630am to 1700 hours every 
day in summer and 0700 to 1630 
hours in winter.

The school offers children 
with beading and baking 
classes alongside normal school 
curriculum. Because of the need 
to engage and introduce kids to 
different skills the school has 
engaged for extra curriculum 
activities including native poetry, 
swimming, field trips and art 
lessons all at an extra fee, she 
explains.

Although she was financially 
challenged and still is, she notes 
that she has not had any financial 
assistance for the establishment 
of her structure and increasing 
her equipment. Chicho states 
that from scratch her family 
has been her financial and 
emotional support as like all 
other businesses she remains 
challenged. She explains that as 
the school grows and gets more 
developed she would like to 
add 4 more classrooms to cater 
for the increasing number of 
enrollments. 

Nachi Academy which has 
recently been approved by the 
council to resume operation after 
passing the Covid-19 compliance 
exercise opened its doors on 
Wednesday this week. Although 
fully prepared to welcome their 
biggest clients, their learners 
the staff explains that they have 
been greatly disturbed by the 
pandemic as it has disturbed the 
learning process and they might 
have to help the majority of 
students to adapt to the school 
environment again.

During the lockdown period 
the school which accepts children 
from two and a half to six years 
hit a major setback as there was 
a break in that resulted in loss of 
some properties, although a loss 
Chicho says they have been able 
to make ways to recover the lost 
properties. 

 She prides herself in having 
engaged Batswana for all the 
work that has been put in her 
business explaining that she 
believes strongly in empowering 
fellow citizens.
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Protea Hotel by Marriott 
has opened at Masa Square 
in the buzzing capital of 

Botswana, Gaborone. The opening 
marks expansion of the Protea 
Hotels by Marriott brand into its 
10 African country and the debut 
of the brand in Botswana. 

Protea Hotels by Marriott 
has widespread brands on the 
continent with over 80 hotels 
throughout South Africa and 
eight other African countries, 
including Zambia, Nigeria, 
Namibia, Ghana and Uganda.

Volker Heiden, Area 
Vice President of Marriott 
International, says the brand 
entry into Botswana reinforces 
the commitment to expand 
the Protea Hotels by Marriott 

STAFF WRITER footprint in Africa and deliver 
South African hospitality for 
which the group is renowned to 
local and international travellers. 

“I am confident that the brand’s 
extensive regional equity, the 
hotel’s strategic location and the 
global distribution of Marriott 
International will help position 
Protea Hotel by Marriott Masa 
Square as a preferred choice for 
business and leisure travellers to 
Gaborone,” Heiden said.

The rebranded Protea Hotel by 
Marriott Masa Square boasts a 
prime location in the iconic Masa 
Square lifestyle centre and offers 
expansive views over the city. The 
hotel and social hub is centrally 
located in the bustling CBD 
of Gaborone and a 20-minute 
drive from Sir Seretse Khama 
International Airport. 

The General Manager of Protea 
Hotel by Mariot Masa Square 
says their team of associates 
look forward to welcoming 
guests with the warm hospitality 
and personal service that is 
synonymous with their successful 
brand.  Protea Hotel by Marriott 
Masa Square features 152 modern 
rooms and 30 extended stay 
apartments, conference facilities 
and meeting rooms able to host 
up to 200 guests. 

Food and beverage offerings 
include a restaurant and café 
overlooking the Masa Square 
piazza. Guests can enjoy sunset 
drinks at the pool deck bar 
overlooking Gaborone’s stunning 
skyline. Other facilities include 
a pool, a fitness room and a hair 
salon, as well as a business centre 
and 24-hour room service.

Masa square is 
the setting for 

the latest Protea 
hotels by Marriott

• It brings to Gaborone 152 modern rooms and 30 
extended stay apartments, conference facilities and 

meeting rooms able to host up to 200 guests. 

More than 62 percent 
of US consumers 
would prefer to buy 

diamond jewellery at a physical 
store over buying online, as 
long as the environment is 
considered safe, according 
to new research published 
today by De Beers Group in 
the second of its Diamond 
Insight “Flash” Reports which 
seek to highlight the evolving 
consumer perspective in light 
of COVID-19.

Despite the pandemic and 
the consequent growth in 
online diamond jewellery sales, 
consumers still prefer to shop 
in-store where they can receive 
expert advice and personal 
attention. This was the case even 
among digital-savvy Millennial 
and Gen-Z consumers, with 59 
percent preferring the in-store 
experience.

The research, based on a 
survey of 500 adult Americans, 
also highlighted that safety 
in relation to health and 
hygiene is critical to ensuring 
consumers feel comfortable 
shopping in-store. Department 
stores were seen as the most 
trusted channel for ensuring 
appropriate safety measures by 
39 percent of consumers, while 
independent jewellers were 
considered the second most 
trusted, at 21 percent.

When it came to specific 
safety measures, the three most 
important considerations for 
consumers were limiting the 
number of customers in the 
store (68 percent), providing 
hand sanitiser (66 percent) and 
ensuring staff wear face masks 
and gloves at all times (64 
percent). Further down the list 
of priorities were cleaning each 
piece of jewellery after being 
handled (53 percent), requiring 
customers to wear face masks 

(48 percent) and having 
screens to separate customers 
and sales associates (42 
percent). Only four percent of 
consumers said they would feel 
comfortable shopping with no 
safety measures in place.

The report also includes a 
focus on retailer insights based 
on one-on-one interviews with 
jewellery retailers across the 
United States. This research 
highlighted a clear sense 
of optimism for the fourth 
quarter sales season. However, 
caution remained with regards 
to potential new outbreaks 
and the impact to consumer 
confidence as economic 
stimulus is wound up. It 
also highlighted that those 
retailers that have reopened 
following lockdown have 
experienced pent-up demand 
from consumers, driven by 
strong engagement ring sales, 
jewellery gifts being upgraded 
as an alternative to summer 
travel, and a stronger season 
than normal for graduation 
gifting.

Said Bruce Cleaver, CEO, 
De Beers Group: “While 
consumers increasingly desire 
a diamond acquisition journey 
that blends the digital and 
physical, when it comes to 
making purchases, they still 
prefer the personalisation of 
the in-store experience, despite 
the pandemic. Those retailers 
that are able to provide a 
safe and welcoming in-store 
environment for consumers in 
what is a strange and unsettling 
time will be best placed to 
benefit in the weeks and 
months ahead. It is heartening 
to hear initial reports of 
positive demand for diamond 
jewellery as consumers 
emerge from lockdown and 
the industry starts preparing 
for the important end-of-year 
sales season.

Us ConsUmers 
PrEFEr IN-STOrE 
to onLine When 
BUYING DIAMONDS

STAFF WRITER

• research shows awareness of universal 
Covid-19 protocols is an important part 
of the in-store experience

pymnts.com

JSE financial services 
group, Vunani Limited, has 
announced the brand launch 

of Vunani Fund Managers 
Botswana. The new brand signals 
completion of its acquisition 
of STANLIB Botswana from 
Liberty Holdings in January 
2020. Vunani owns 60 percent 
of Vunani Fund Managers 
Botswana, with the remaining 
40 percent held by management 
and strategic equity partners.

This marks the group’s 
second transaction involving 
an established financial services 
platform in the SADC region 
in the last 12 months following 
the acquisition of the MMI 
insurance business in eSwatini in 
December 2019.

Vunani Fund Managers 
Botswana is a multi-specialist 
asset manager with P4.3 billion 
(c.R5.6 billion) assets under 
management. The company 
manages four retail unit trusts: 
Vunani Money Market Fund, 
Vunani Income Fund, Vunani 
Managed Prudential Fund and 
Vunani Equity Fund. It also 
manages equity, fixed interest 
and global assets on behalf of 
institutional clients. 

The company name, Vunani, is 
a Nguni word meaning “harvest” 
and inspires the diligent 
nurturing of an integrated 
range of innovative products 
and services in order to deliver 
a consistent, positive yield for 
clients in line with their financial 
objectives, appetite and scale.

Managing Director Thabo 
Moipolai says the management 
team has a proven track record 
in Botswana, which was a 
major driver of the acquisition 
by Vunani, and the team looks 
forward to strengthening its 
credentials as part of the Vunani 
group. “As we embark on our next 

•    The company has P4.3 billion assets under management in Botswana

chapter under the Vunani brand, 
the expertise and reach of a 
diversified pan-African financial 
services group will bulwark 
and augment the company’s 
reputation and achievements in 
Botswana,” he adds.

Vunani Group Chief Executive 
Officer, Butana Khoza, says it 
is pleasing to see the group’s 
SADC strategy gain traction 
and momentum, adding African 
financial services businesses 
closely aligned to Vunani’s 
existing South African strategy 
into the Vunani fold. “It heralds 
a new era in the Vunani story, 
one we believe will soon be 
recognised for its tenacity and 
resilience,” he says.

Vunani Limited was 
established in 1998 and has 
offices in Johannesburg and Cape 
Town, South Africa. In addition, 
its associated businesses 
have operations in Blantrye 
(Malawi), Lusaka (Zambia), 
Harare (Zimbabwe), Mbabane 
(eSwatini) and now Gaborone 
(Botswana). This financial 
service platform has over 500 
employees across the continent. 
Vunani Limited is quoted on the 
main board of the JSE and dual 
listed on the A2X alternative 
exchange.

stanlib botsWana 
transforMs into 

Vunani funD Managers

Managing Director Thabo Moipolai
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VACANCY ANNOUNCEMENT

BIUST | Driving Change
www.biust.ac.bw

The University is looking for quali�ed and experienced individuals for the below stated position. The position is o�ered on 
pensionable terms or a �xed contract of �ve (5) years. The position is based at BIUST Campus, Palapye.

FACULTY OF SCIENCES

 TECHNICIAN- FORENSIC SCIENCES x 1 Position

MAIN PURPOSE OF THE JOB

To provide the required technical assistance to enable the forensic science laboratories to function e�ectively whilst adhering to 
correct procedures, health and safety guidelines. To prepare for student practicals. To demonstrate the use of equipment for 
practical sessions for students, academic sta� and other stakeholders. To maintain inventory of stocks and equipment loans 
issued from the assigned laboratories. To participate on �eld trips. To support research and service activities.

QUALIFICATIONS AND EXPERIENCE

Academic Quali�cation:

•     Diploma in Forensic Science,  BSC in Forensic Science will be an added advantage.

Experience:

•      Technical and laboratory experience preferred.

KEY PERFORMANCE AREAS (where applicable):

1.  Quality of preparation and setup of laboratory sessions for students
2.  E�ective storage of tools, components and sample materials
3.  Equipment inventory management
4.  Laboratory/workshop safety

The position require the following competencies/skills:

1.  They should be Curious, Methodical, Rational, Analytical, and Logical
2.  Good Practical skills and communication skills
3.  Strong communication ability in English - both written and verbal
4.  Ability to e�ectively present information in all situations to sta�, students, and other employees of the organisation and to  
   all external stakeholders including suppliers.
5.  Ability to apply common sense understanding to carry out instructions furnished in written, oral, or diagram form
6.  Computer skills using MS O�ce Word, Excel, PowerPoint and other relevant software.
7.  Team work.

REMUNERATION

The University o�ers an attractive package, commensurate with quali�cation and experience. If you meet the requirements of 
the above stated position, please send your application letter and a detailed Curriculum Vitae including at least two (2) recent 
professional referees to:

Director, Human Resources at the email address below.

recruitment.chemforensic@biust.ac.bw

For any further enquiries, you may call Ms. Taolo or Ms. Oleseng @ 4931308

CLOSING DATE: July 30, 2020
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The domestic economy 
increased by 2.6 percent in 
the first quarter of 2020, 

compared to a rise of 4.2 percent 
recorded in the same quarter of 
2019,” The Business Weekly & 
Review has established. 

According to Statistics 
Botswana, the growth was 
attributed to real value added 
of Water & Electricity, Finance 
& Business Services and Trade, 
Hotels & Restaurants which 
increased by 13.4 , 6.2 and 4.4 
percent respectively. All other 
industries recorded positive 
growths of more than 2.0 percent 
except Agriculture and Mining 
which declined by 0.6 and 6.1 
percent respectively. 

Statistics Botswana says Water 
and Electricity value added at 
constant 2006 prices for the 
first quarter of 2020 was P235.7 
million, compared to P207.9 
million registered in the same 

quarter of 2019, recording an 
increase of 13.4 percent. Even 
though the industry recorded 
the highest growth, statisticians 
observed that its contribution 
to the economy still remains the 
lowest. 

In the first quarter of 2020, 
Electricity recorded a positive 
value added of P13.9 million, 
compared to a negative value 
added of P19.7 million registered 
in the same quarter of 2019, 
leading to a significant growth of 
170.6 percent. The water sector 
recorded a positive value added 
of P223.8 million, compared to 
P229.7 million registered in the 
same quarter of the previous 
year, registering a decrease of 2.6 
percent. Water consumption in 
kilolitres from all management 
centres went down by 1.1 percent 
during the quarter under review.

Finance and Business Services 
industry exhibits continuous 
increase over time due to the 
rise in the value added of 

Business Services, Finance and 
Real Estate by 7.0, 6.5 and 6.4 
percent respectively. Trade, 
Hotels and Restaurants real value 
added went up by 4.4 percent 
in the first quarter of 2020, 
compared to an increase of 5.6 
percent registered in the same 
quarter of the previous year. The 
improved growth is attributed 
to an increase in real value 
added of Wholesalers and Retail 
Trade sub-industries by 11.5 and 
5.7 percent respectively, says 
Statistics Botswana. “The positive 
growth in the Wholesale value 
added is due to the favourable 
performance of downstream 
diamond industries during the 
quarter under review,” the report 
says.

Transport and 
Communications value added 
increased by 2.6 percent in the 
first quarter of 2020, compared 
to 5.7 percent recorded in the 
same quarter of the previous 
year. The slow growth was mainly 

attributed to a decrease in real 
value added of Air Transport 
and Rail Transport by 14.8 and 
16.4 percent respectively. The 
Air Transport passenger carried 
went down by 14.8 percent. This 
is attributed to the suspension of 
air travel occasioned by Covid-19 
containment measures.

Year-on-year growth in the 
Agriculture industry was weak 
when compared to same quarter 
last year, with the industry 
registering a negative growth of 
0.6 percent. The drop in the real 
value added of the Agriculture 
industry was mainly due to a 
decline in the Livestock sub-
industry of 0.2 percent.

A decrease in the real value 
added of Mining by 6.1 percent 
was mainly influenced by 
Diamond and Soda Ash value 
added. Diamond production in 
carats went down by 5.7 percent 
while soda ash production in 
tonnes decreased by 11.4 percent. 
Statistics Botswana says diamonds 

are luxury goods and therefore 
are bound to fluctuate due to the 
appetite of reliable customers 
as the world is highly affected 
by the outbreak of coronavirus 
pandemic. 

“There is a significant drop in 
the global markets for diamond 
demand,” the reports notes. Non-
mining GDP increased by 3.6 
percent in the first quarter of 
2020, compared to 4.3 percent 
registered in the same quarter of 
the previous year.

domestiC eConomy’s Q1 gdp up
STAFF WRITER

•   But there is a significant drop in demand for diamonds in the global market

Year-on-year growth 
in the Agriculture 

industry was weak 
when compared to 
same quarter last 

year, with the industry 
registering a negative 
growth of 0.6 percent.

Izwe lethu, why can’t we 
reap the benefits of our 
own country?

These are some of the 
questions asked by a group of 
South African truck drivers 
at City Deep truck stop this 
morning.

Foreign nationals are often 
hired illegally because they 
accept to be paid less and 
companies want to save on the 
costs

Monde Twetwe - a truck 
driver calling for trucking 
companies to prioritise hiring 
South African drivers, the 
drivers said that government 
needed to take a stand and 
ensure that companies 
prioritised South Africans 
when hiring drivers.

“There are companies where 
all of their drivers are foreign 
nationals while South African 
drivers remain unemployed. 
We’re soft as a country; other 
countries would not allow 
this,” said the drivers.

Monde Twetwe, one of the 
drivers, said that “foreign 
nationals are often hired 
illegally because they accept 
to be paid less and companies 
want to save on the costs.

“When you as a South 
African want to apply for a 
job they want experience, a 
criminal record and a long list 
of records, but they don’t want 
these from the foreign drivers.

This is not a transport 
business, it’s a truckstop. Don’t 

set it on fire
Truckstop manager Wayne 

Smith
“We work in very harsh 

conditions, and it’s not only 
truck companies, but other 
companies in other sectors. 
We’re here to fight for 
everyone,” said Twetwe.

“We’re not xenophobic; we’re 
saying asking that qualified 
South Africans can’t be 
unemployed while companies 
put foreign nationals first. 
We’re holding on to our power, 
but the government which 
we’ve voted for for so long 
doesn’t care about us.”

The drivers have also vowed 
to continue with the strike 
nationally, even until next year 
if needs be.

“We will stay here for as long 
as we need to because we have 
no pace to go. We are tired of 
having food taken out of our 
mouths.”

Truckstop manager Wayne 
Smith said that while he had 
no problem with the driver 
striking, “this [City Deep] is 
not a transport business, it’s a 
truckstop. Don’t set it on fire.”

He was referring to a tyre 
the drivers had burnt in the 
morning to keep themselves 
warm.

“I understand their 
grievances, but there are 
drivers who sleep, eat and 
shower here. They must not 
hurt those drivers,” he added. 
News24

SA TrUCK DrIvErS 
vOw TO CONTINUE 
With strike UntiL 
DEMANDS ArE MET
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Commentaries, letters and columns present here are the views of 
the authors and not necessarily those of The Business Weekly & Review

It often happens that businesses admit 
new shareholders who usually bring 
more capital to expand or sustain the 

business. The new shareholder is usually 
issued with new shares, which represent 
the capital injection. This seemingly 
innocent and prudent business decision 
is done with honest motives and equally, 
the tax consequences thereof are ‘honestly’ 
ignored. It is unlikely that one would 
imagine that admitting a new shareholder 
could trigger taxes. I want to analyse this 
principle of share dilution, which can 
expose many taxpayers.  In this article, 
words importing the masculine shall be 
deemed to include the feminine.

What’s share dilution?
Share dilution is a process whereby the 

shareholding of existing shareholders is 
reduced upon the admittance of additional 
owners. To put things into perspective, 
a shareholder who owns 100 shares in 
a company may issue 50 more shares to 
have more capital. Statistically, the old 
shareholder then holds 100 out of 150 
shares, or 66.67% when he initially held 
100 out of 100 shares, 100%. The 100% 
later gets reduced to 66.67%, i.e. a 33.33% 
decrease. One thing to note is that the old 
shareholder wouldn’t have sold the shares 
and technically, no tax must arise in his 
hands. 

enter Cgt
Capital Gains Tax or CGT is payable 

when someone sells taxable assets such as 
immovable property or shares. The tax is 
charged in the hands of the seller of the 
asset in question. The concept of the tax is 
that one realises a capital appreciation over 
the time they held the shares, technically 

take shares in the company. Consequently, 
the old shareholder tacitly ‘disposed’ of his 
33.33%, in exchange for more capital for 
the company. The shareholding dilution 
therefore constitutes a disposal or giving 
up part of the initial 100%.

It is undeniable that in most of those 
arrangements, the old shareholder does not 
financially benefit from the new capital 
injection but he does as the company may 
become more profitable, purchase more 
assets or just be able to sustain operations 
which could have sunk.

Conclusion
It appears rather unfair to hold that 

share dilution triggers CGT. I had heated 
arguments with fellow tax colleagues 
who argued that no tax arises until we 
investigated other countries legislations 
and obtained written confirmation 
elsewhere that indeed CGT arises. 
Therefore, before you embark on any 
transaction, ask yourself whether you have 
checked its consequences. 

Well folks, I hope that was insightful. As 
Yours Truly says goodbye, remember to pay 
to Caesar what belongs to him. If you want 
to join our Tax Whatsapp group, send me a 
text on the cell number below.

Jonathan Hore is a Managing Tax 
Consultant at Aupracon Tax Specialists 
and feedback on this article can be relayed 
to jhore@aupracontax.co.bw or 7181 5836.

making them ‘richer.’ For example, if one 
starts a company from scratch, the cost of 
the shares is usually depicted as P100, being 
P1 for each of the 100 shares. If the business 
grows, the shares may rise in price to say 
P2m, which means that the shareholder 
would have recognised a capital gain of 
P 1 999 900 (P2m- P100). Such gain is 
referred to as capital gains subject to tax at 
25% at the highest bracket (individuals) or 
22%/30% for companies.

Why Cgt on dilution?
Well, the tax laws are rather complex 

and one needs to clearly look in between 
each of the words used before making a 
conclusion. CGT is not only charged on the 
sale of taxable assets as stated above but it 
is also levied on disposal of taxable assets 
through any form including donations, 
transfers on inheritances. Technically 
speaking, the Income Tax Act levies CGT 
on the ‘disposal’ of such taxable assets. The 
word, ‘disposal’ is further defined in the 
same Act as, ‘relinquishment of the asset.’ 
Dictionary.com defines, ‘relinquishment’ 
as to ‘renounce or surrender (a possession, 
right, etc.): to give up.’ So, the biggest 
question is whether diluting one’s shares is 
a disposal. 

Going back to our example, where 
a shareholder who initially held 100% 
shareholding ends up with 66,67%, what 
would have happened to the 33.33%? If one 
asks if he still possesses the 33.33%, he will 
get ‘no’ as an answer. However, if you ask 
whether the former shareholder, ‘gave up’ 
any shareholding, the answer will be in the 
affirmative. In other words, the shareholder 
disposes the 33.33%, albeit indirectly 
through allowing the other shareholder to 

Diluting 
shareholDing 
triggers Cgt 
Jonathan hore   Managing Consultant  Aupracon Tax Specialists
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executives. However Letlole’s chair 
has been embroiled in a bitter 
fight with the CEO, claiming that 
Shenjere-Mutiswa manipulated 
the scheme to his benefit. While 
the fight continued, the CEO was 
suspended as Letlole’s chair roped 
in investigators to dig up evidence 
supposedly to support her claims of 
alleged misconduct by the CEO. 

She announced this week that 
the company has concluded the 
independent forensic investigation. 
Mogopa says the company has 
instituted disciplinary proceedings 
against Shenjere-Mutiswa. “To 
ensure an independent and 
impartial process, the chair revealed 
that a committee comprising three 
nonexecutive members of the 
board, who were appointed post the 
conclusion of the LTIP, have been 
appointed to institute disciplinary 
process on behalf of LLR,” the chair 
wrote adding that the committee 
has engaged three independent, 
high-profile labour practitioners 
to constitute a disciplinary panel 
which will conduct the hearing. 
“One of these practitioners will 
chair the disciplinary panel and the 
other two will be members of the 
panel. In addition, an independent 
secretariat has been appointed to 
record the proceedings and provide 
general secretarial services to the 
panel,” the chair announced adding 
that stakeholders will be updated 
from time to time in line with the 
Botswana Stock Exchange Listings 
Requirements.

The Business Weekly & Review 
has also established that the CEO 
has launched a trade dispute with 
the District Labor Office, to be 
heard on the 22 August. 

The events were the culmination 
of issues that began in December 
2019 when the board of directors of 
LLR, led by Mogopa, signed off the 
group’s long-term incentive plan 
(with various vesting triggers). It 
seems that having this plan in place 
has a significant financial liability 
on the company for the benefit 
of three Letlole executives - the 
CEO, the CFO and the Property 
Manager. According to information 
gathered by this publication, the 
plan had a condition that triggers a 
payout of a certain amount to the 
executives. One of the conditions 
was that the payout could be made 
of upon the “removal, resignation 
or departure in whatever manner 
and for whatever reason, within 
12 months, of three or more of 
existing members of the board, in 
office as at the approval date of this 
plan or an increase of three or more 
in the number of directors from the 
number of appointed directors as at 
the date of approval of this plan”. 
In other words, changes made to 
the board would result in a payout 
to these executives. While the CEO 
says there has been changes in 
control of the company, the chair 
claims it doesn’t warrant such 
payout demanded by the CEO. 

LetLoLe Lays 
CriminaL 
Charges 
against its Ceo
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MAJOR MARKET MOVERS (Thebe)
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Counter Share price Change (%)

Source: BSE

DOMESTIC EXCHANGE RATES

09/07/2020

Rate

CNH/BWP 0.05964

EURO/BWP 0.0756

GBP /BWP 0.0679

USD /BWP 0.0853

ZAR/BWP 1.4643

YEN/BWP 9.1700

Source: BOB

WORLD MARKETS

As at 09/07/2020

INDEX VALUE % CHANGE 

AMERICAS INDEXES

Dow Jones 
Industrial Average 

26067.28 +0.68

S&P 500 3169.94 +0.78

NASDAQ 10492.50 +1.44

EUROPE, MIDDLE EAST & AFRICA INDEXES

EURO STOXX 50 
Price EUR 

3305.92 -0.60

FTSE 100 Index 6144.24 -0.19

DAX 12637.10 +1.14

ASIA-PACIFIC INDEXES

Nikkei 22529.29 +0.40

Hong Kong Hang 
Seng Index 

26210.16 -0.31

TOPIX 1557.24 +0.00

Source: Bloomberg

TEL: (+267) 3170 615
FAX: (+267) 3170 618

WRITE TO US AT

P.O Box Post Net 
Kgale View 449 
ADD, Gaborone

The Lobatse High Court has directed 
Ramachandran Ottapathu, better 
known as Ram, to return 50 

percent of the shares he received from 
nine companies on behalf of Choppies 
in 2015, The Business Weekly & Review 
has established. Ram had received the 
shareholding in each of the companies 
Sharpview, Lesney, Hesburger, Shinestar 
Lane, Hypetie, City Lab, Silverlight, and 
Tiger Square as security for the companies 
and its shareholders’ indebtedness to him.  

The court ruled in favour of Mahomed 
Malique, Sujeewa Jayalathge, Cornelis Kok, 
Anthony Pillai, Modiyaselagae and ordered 
Ram to pay costs of the case. 

The plaintiffs had instituted an action 
against Ram and Choppies Distribution 
Centre as first and second defendant 
respectively for the re-transfer of shares 
in various companies owned by the 
plaintiffs which were earlier transferred 
to Ram on behalf of Choppies. According 
to court papers, the security was for any 
indebtedness that would arise out of the 
guarantees made by Choppies to third 
parties on behalf of these companies. 
Ram held the shares in his capacity as 
the representative of Choppies. However, 
after an agreement between the plaintiffs’ 
companies and Choppies was ended, Ram 
refused to give back the shares, claiming 
that he was still owed 

It all began on 28 September 2015 when 
Choppies Distribution Centre, represented 
by Ram, entered into a written agreement, 
which was to endure for a period of 10 years, 
with the companies Sharp View, Custody 
Investments and Payless Supermarket, 
collectively referred to as Fours Cash and 
Carry Group. Fours Group is a consortium 
of wholesalers and retailers while Choppies 
Distribution is a procurement company 
of Choppies Enterprise Limited, a chain 
retailer founded by Ram who is its CEO.

The essence of the agreements between 
Fours and Choppies Distribution was 
collectively buying of stock, with the 
distribution arm of Choppies having 
experience and expertise in price 
negotiation and terms of payment with 
suppliers. Fours Group availed itself to take 
advantage of such experience.

The parties agreed that effective 28 
September 2015, the Choppies Distribution 
would approach suppliers of stock and 
services on behalf of Fours with a view 

to negotiating trading terms. Choppies 
would guarantee to suppliers due payment 
by the group of monies owing for items 
ordered, sold and delivered to the group 
by the relevant suppliers. The guarantee 
extended to provision of any working 
capital to any member of the group for due 
repayment with interest, if any, on terms 
and conditions acceptable to Choppies.

The Fours Group, on the other hand, 
would provide Choppies with names of 
its preferred suppliers, items of stock to 
be purchased or service to be procured 
from each supplier, anticipated volumes of 
such stock or service to be procured over a 
measured period, full details of any order 
to be placed and receipt of any delivery 
or shortfall defect in any delivery made. 
Where it had been agreed that Choppies 
should make any payments to a particular 

supplier, the Fours Group would in turn 
reimburse Choppies. 

In the event Choppies is called upon to 
pay in terms of guarantees, the amounts 
paid by Choppies would constitute a debt 
by the members of the Fours Group, jointly 
and severally, and be payable within 30 
days of making that payment by Choppies. 
The same would apply where Choppies 
paid suppliers on behalf of the group. The 
parties also reserved in favour of Choppies 
the right to supply to the group items of 
stock that would otherwise be procured 
from other suppliers. Any debt incurred by 
the group was subjected to agreed interest 
between the group and Choppies.

For availing its experience and expertise, 
Choppies was entitled to a fee from the 
group in a sum equivalent to 50 percent 
of the anticipated net profit after tax 
each year by 28 February, provided that 
the group’s debt to Choppies had been 
cleared first. Each member of the group 
was required to guarantee each other’s 
indebtedness to Choppies. 

Shareholders were also required to 
guarantee the indebtedness of their 
respective companies in yet another 
prescribed form. These were followed 
by deeds of hypothecation in favour 
of the second defendant over movable 
assets of the group. Shareholders of 
member companies were also required 
as due security for performance of their 
guarantees to pledge shares held by them 
in their respective companies making up 
the group to Choppies.

Court files show that although the 
agreement did not stipulate the number 
of shares, it was agreed for each to pledge 
50 percent of the issued capital. The 
agreement was left open for new members. 
Thus Lesny, Hesburger, Shinestar Lane, 
Hyperite, Cuty Lab, Silver Light and Tiger 
Square became parties to the corporation 
agreement.

However, in the course of time, the 
Choppies Group was audited and the 
transactions became the subject of 
auditing. The report exposed some nuances 
of mismanagement and breach of fiduciary 
duties on the part of Ram as the director. 
It seems this is what impelled the parties 
to seek termination of the agreement in 
January 2019. According to court papers, 
this meant that absent outstanding debt 
due to Choppies, the security would 
thereby be discharged and the plaintiffs 

high Court 
quashes raM’s 

Debt traP sCheMe
•   Tells ram to return shares of nine companies he held as debt security

•   ram has been claiming the companies owed him

•    ram held the shares in his name although they were meant for Choppies

STAFF WRITER

to page 12

Ramachandran Ottapathu
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Having pioneered 
ecotourism throughout 
Africa for over 35 

years, Wilderness Safaris says 
it continues to demonstrate 
commitment to driving 
sustainable economic growth 
in Botswana since it began 
operations in the country in 1983. 

In Botswana, Wilderness 
operates through a network of 12 
active companies and subsidiaries, 
comprising up to 12 percent of 

STAFF WRITER safari beds in the northern part 
of the country. Wilderness says 
its investments in the prosperity 
of Botswana and its people 
remains unwavering, with the 
considerable impact documented 
thus far. 

The Independent Centre 
for Applied Research (CAR) 
was contracted to conduct an 
assessment of the contribution 
that the Wilderness Group made 
to Botswana’s economy during 
the 2018 financial year. In 2016 
(the most recent year for which 
reliable estimates exist), the 

The Independent Centre for Applied research has noted the company’s significant impact on job creation and contribution to GDP.

tourism industry was believed to 
add value totalling P7.7 billion, 
which was equivalent to 4.9 
percent of GDP. Value generated 
by Wilderness companies in 
the country in that year was 
estimated at P258 million, 
equivalent to 3.4 percent of total 
tourism value added, according 
to CAR findings. Wilderness 
companies paid to government 
and government institutions 
an average of P73 million per 
annum (range: P65 million to 
P87 million) over the period 2014 
to 2018, mostly from company 

WilDerness Delights in its 
Value aDDition to botsWana

tax, VAT and resource royalties. 
This is equivalent to, on average, 
0.5 percent of total government 
domestic revenues.

Tourism is by far the second 
largest source of export earnings 
for Botswana after diamonds, 
accounting for around 15 
percent of total exports of 
goods and services. Given the 
need to diversify exports, this 
is a significant contribution. In 
2016, Wilderness companies in 
Botswana earned P423 million 
from sales to non-residents, 
representing 4 percent of 
Botswana's tourism export 
earnings that year. 

In addition, Wilderness says 
it repatriates profits earned 
by subsidiaries outside the 
country. “These averaged P56 
million per annum over the last 
five years and had the effect of 
increasing external earnings by 
12 percent,” the company notes. 
Wilderness says sales outlets in 
other countries generated sales 
worth US$18.4 million (P187.6 
million) to tourism products 
in Botswana that are owned by 
other companies unrelated to 
Wilderness. This is equivalent to 
approximately one third of the 
average income in Botswana of 
Wilderness companies over the 
period 2014 to 2018.

In terms of distribution of 
income, Wilderness says of 
the P565 million average net 
revenues in Botswana over the 
period 2013 to 2018, 67 percent 
was retained in Botswana. Of 
the balance that was distributed 
externally, 80 percent was in the 
form of import expenses. Eighty-
eight (88) percent of the tourism 
value added by Wilderness (net 
revenue less inputs consumed) is 
retained in Botswana. The major 
beneficiaries of value generated 
are future investment and growth 
(31 percent), government (24 

percent) and citizen employees 
(18 percent). According to the 
company, it is notable that 
revenues to government exceeded 
those to Wilderness shareholders 
by an average factor of nearly two, 
considerably more in some years. 
Finally, the average annual capital 
expenditure amounted to P85 
million per annum.

Wilderness employed 1 053 
people in Botswana, providing 
salaries and other benefits to the 
value of P116 million. This was 
equivalent to around 5 percent 
of employment in the hotel 
and accommodation industry 
or 0.6 percent of private sector 
employment, and between 2 
percent and 3 percent of formal 
employment in Ngamiland. It 
is believed that 80 percent of 
camp employees were originally 
recruited from local communities, 
offering important local job 
opportunities. Wilderness says 
indirect employment is also 
created through the purchase of 
goods and services from other 
businesses (worth P159 million in 
2018). 

According to estimates 
in the UN World Tourism 
Organisation Tourism Satellite 
Account, these would add a 
further approximately 500 jobs. 
Wilderness says its operations 
are more labour intensive than 
the non-mining private sector, 
creating 3.9 jobs (compared with 
a sector average of 2.2 jobs) per P1 
million of value added (2017/18). 
With unemployment in Botswana 
a key concern nationally, the group 
says job creation is an important 
contribution. The report further 
notes that females represent 
45.5 percent of the workforce. 
Employment of foreigners has 
declined from 10.5 percent in 
2015 to 7.4 percent in 2018.

to page 12
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IN THE HIGH COURT OF BOTSWANAHELD AT LOBATSE   

 CASE NO: CVHGB-002843-16
In the matter between

ABSA BANK BOTSWANA LIMITED (formerly) 
BARCLAYS BANK OF BOTSWANA LIMITED
 
and

CHAMATI MANGORI 

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following property of the 
Defendant will be sold by public auction to the highest bidder by Deputy Sheriff UYAPO MAFIKA as follows:

DATE OF SALE : 28th AUGUST 2020
PLACE  : TRIBAL LOT 10176, LETLHAKANE               
TIME : 10:30 hours

PROPERTY TO BE SOLD : Defendant’s right, title and interest on a Certain Piece of Land being Tribal Lot 10176, 
Letlhakane, Measuring 1073m2  with developments thereon being a 3 bedroomed 
house, sitting room, kitchen, toilet and bathroom.

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2020.

     DEPUTY SHERIFF UYAPO MAFIKA
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769, 
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE
     (Ref:KPM.mdl.002617)
     Cell: 73220555/71696997

	  

Plaintiff

Defendant

IN THE HIGH COURT OF BOTSWANAHELD AT GABORONE   

CASE NO: CVHGB-000319-18
In the matter between

ABSA BANK BOTSWANA LIMITED (formerly) 
BARCLAYS BANK OF BOTSWANA LIMITED
 
and

DINAH KEBOTSAMANG
MOREETSI KEBOTSAMANG

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following property of the 
Defendant will be sold by public auction to the highest bidder by Deputy Sheriff UYAPO MAFIKA as follows:

DATE OF SALE : 21st AUGUST 2020
PLACE  : TRIBAL LOT 2163, THAMAGA             
TIME : 10:30 hours

PROPERTY TO BE SOLD : 2nd Defendant’s right, title and interest on a Certain Piece of Land being Tribal Lot 
2163, Thamaga, Measuring 891m2  with developments thereon being a 2 bedroomed 
house, sitting room, kitchen, toilet and bathroom, with wall fence.

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2020.

     DEPUTY SHERIFF UYAPO MAFIKA
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769, 
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE
     (Ref:KPM.mdl.003213)
     Cell: 73220555/71696997

	  

Plaintiff

 1st Defendant
2nd Defendant
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sales Chat: 
aChieVing anD Maintaining 
an iMPaCtful sales Career 

bakang kaunda  CA Sales and Distribution. 

Sales are the back bone of 
every organization, without 
any sales/revenue/income 

etc. businesses will seize to exist 
because sales are the life blood 
that keep the business operational 
and thriving. It is important 
to emphasize the crucial role 
that sales professionals play in 
a business, they are the front 
soldiers, they bring in money for 
the business and they fight for 
their businesses. Today I would 
like to take a rather unusual 
approach with this article and 
share with you golden nuggets 
that I picked up from a gentleman 
by the name Yusuf Haffejee. Yusuf 
is a very proactive, highly driven, 
determined and ambitious man 
in his early 30’s who has a very 
fulfilling sales career spanning 
over a decade, he overlooks a 
large team and a big portfolio 
which is housing some big global 
brands. The following are the key 
points that Yusuf emphasized on 
how sales professionals can apply 
these to achieve and maintain an 
impactful sales career. Though 
this is a sales emphasized article, 
I firmly believe these tips can 
be applied by any person from 
diverse career paths.
relationshiPs 
anD netWorKs

Relationships and networks 
are extremely important if you 
want to grow in life and your 
career. Yusuf believes that as 
a sales professional you have 
to build strong relationships 
with your customers, treat your 
customers with respect, and 
try by great means to ensure 
that they are as pleased as you 
are from a transaction, he 
further emphasizes that sales 
transactions should not only be 
beneficial for one party but for 
both parties involved in that 
transaction because that is the 
only way you will be able to have 

a long lasting great relationship 
with your customers and a happy 
customer will definitely grow 
your business and expand your 
network through great words of 
referral and repeat business. 
negotiation sKills

Sales and negotiations are knife 
and fork, if you want to be great 
at sales you have to learn how to 
negotiate, you have to love the 
both of them, you can’t choose 
to love one without the other. 
Great negotiators close great 
sales and live better lives. Yusuf 
says people need to prioritise 
improving their negotiation 
skills because it is one of the most 
important skills to have in life, 
for example, everything is a sale 
and it is negotiable regardless 
of your career path, if you get 
a job offer you negotiate your 
salary, if you buy a house, you 
negotiate the price. Every day we 
are selling something from our 
ideas, products or services and at 
the same time negotiating. Some 
of these events we don’t even 
realise it when they are occurring 
because they are woven in the 
deep fabric of our daily lives.
DriVe, DeDiCation, 
Passion anD 
enthusiasM

At the core of every human 
there are desires of being great 
and above average, it’s our human 
nature, we are biologically wired 
to advance as a specie on this blue 
planet and that’s how we have 
managed to get this far. In the same 
tone, Yusuf says to have a great 
sales career you have to embody 
these characteristics, be driven 
to level up from where you are, 
have dedication to what you are 
doing, give it time and attention, 
be extremely passionate about 
it and importantly do it with a 
great zest of enthusiasm because 
that will set you apart from the 
rest, that will give you presence 

wherever you are and make you 
stand out.
resPeCt eVery sale

Many people don’t respect the 
small sales, they are always looking 
for the big catch in the sea. Yusuf 
says that as a sales professional it 
is extremely important that one 
treats each and every single bit of 
sale with respect. 
Willingness to learn

One of the most important 
characters that one can have is 
being teachable/coachable. No 
man is an island and no man 
knows everything. In sales the 
market is always evolving and 
changing and with over a decade 
of experience in sales, Yusuf says 
that willingness to learn is a very 
important trait, this is learning 
from your team, your juniors as 
well as your seniors. Willingness 
to learn will help you improve 
your performance and stay 
relevant to the current market 
trends.
MentorshiP

Mentorship is very important. 
Yusuf gives credit to his 
mentors for giving him the 
best mentorship he could have 
ever asked for, he emphasizes 
that every dedicated, focused, 
hardworking young person 
needs a great mentor or mentors 
that can help them channel 
their ambition, hard-work and 
energy in the right direction. 
He goes further to say that as 
commendable and inspiring as 
some big business names like 
Jeff Bezos, Elon Musk and Jack 
Ma are in the global business 
community. It is important that 
young professionals prioritize 
finding mentors in their local 
markets who have overcome 
some local market challenges to 
grow into the behemoth business 
names they are today because 
that is a more clear path that 
can help those coming up grow 

professionally and in business.,
harDWorK anD 
belieVing in yourself

Hard work can’t be emphasized 
enough. In today’s world that 
promotes short cut and people 
chanting,” work smart, not hard.” 
Yusuf believes as important as it 
is to be smart and calculated in 
your career, there is no substitute 
for hard work. Work hard, work 
hard, work hard he says and he 
goes further to say that equally 
as important as working hard, 
people need to fully believe in 
themselves because that is the 
pre requisite of a top achiever. 
It does not help that you work 
hard and have zero believe in 
yourself because that shows you 
don’t believe in what you do and 
your products. Consequently 
you will struggle to not only sell 
your products to your customers, 
you will struggle to sell your 
vision and capability to grow the 
business.
set Clear goals

I believe every human being 
has goals of some sort, Yusuf 
emphasizes that it is not just 
enough to have goals, you need 
to have clear goals, be deliberate 
with your goals, segment your 
goals, have personal and career 
goals, go further to have short 
term and long term goals on both 
your personal and professional 
goals, have key performance 
indicators that you measure 
yourself with to see if you are 
achieving your goals or sliding 
back.
learn froM 
your MistaKes

Truth is regardless of what 
career path you are on, at some 
point in your career you are going 
to make a mistake or a couple of 
them, Yusuf says mistakes are a 
chance to learn, one should not 
look at them as a death sentence 
but rather a growing and building 
opportunity. More successful 
people in business have had a fair 
share of mistakes along the way, 
if you are not making mistakes 
then you are probably not trying 
hard enough, however, just make 
sure the mistakes are not too 
detrimental to your career.
Don’t let age 
liMit you

Many young professional 
people limit themselves because 
they are young and believe some 
positions can only be attained 
after a certain age. Yusuf says 
shoot for the stars, aim for the 
big positions, work extremely 
hard and don’t let your age be a 
limiting factor, grow your skills, 
capacity and competence to 
assume the responsibility that 
comes with the big positions and 
make sure that once you attain it 
you execute. 

were entitled to a re-transfer 
of their shares. However, 
that did not happen.

According to court papers, 
it is the defendants’ case 
that a company, Woodblock, 
which is a member of 
the group, is indebted to 
Choppies in the sum of P36.8 
million. This debt arises from 
an acknowledgement of debt 
executed by Woodblock in 
favour of Choppies on the 
28 September 2015. It was 
alleged that a further P6 
million was due from the 
group to Choppies. These 
allegations collided with the 
plaintiffs submissions that 
all liabilities incurred by 
the group and guaranteed 
by Choppies had been 
extinguished. 

Further, it was revealed 
that Woodlock is not one 
of the companies in seeking 
a re-transfer of shares 
and was not a party to the 
corporation agreement at 
the time it was entered into. 
Accordingly, its debt, if any, 
to Choppies would only be 
the group’s debt if it became 
a party to the corporation 
agreement by subsequent 
execution of a written deed 
of adherence.

froM page 09
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Says Wilderness Holdings’ 
Chief Sustainability 
Officer, Derek de la Harpe: 
“Developing export-focused 
economic growth activity 
with extensive job creation, is 
central to the transformation 
of the economy from one 
dependent upon minerals, 
particularly diamonds. 
Decentralising economic 
activity away from Gaborone 
and providing economic 
opportunities in rural and 
more remote areas is also 
important. 

“In these respects, the 
Wilderness operations 
play an important role in 
contributing to Vision 2036’s 
Transformation Agenda, 
in particular by providing 
a new and growing 
source of export earnings, 
contributing to non-mineral 
GDP growth, helping to 
diversify government’s 
sources of fiscal revenues, 
creating employment in 
rural areas, and providing 
demand for the supply of 
goods and services in north-
west Botswana. There is of 
course much more to be 
achieved and we are by no 
means done in our efforts 
to play a meaningful role in 
Botswana’s socio-economic 
growth.”
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IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE

     CASE NO. CVHGB-002713-17

In the matter between:
STANDARD CHARTERED BANK BOTSWANA LIMITED                                   PLAINTIFF
And
AKIM KGAJANE SETSWALO                                  DEFENDANT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the immovable 
property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff as follows:

DATE OF SALE : 5th August 2020
VENUE  : Broadhurst Police Station, Gaborone                 
TIME  : 10:00 am

PROPERTY TO BE SOLD : 1 x 1 Dinning suite , 1 x 1 KIC Deep Freezer, 1 Samsung Plasma TV, 1 Washing   
     Machine and Land Cruiser Registration B 427 AWR, white in colour     

CONDITIONS OF SALE : Details and conditions of sale may be inspected at the Plaintiff’s Attorneys offices or the  
    Deputy Sheriff’s office.

TERMS OF SALE : Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 6TH DAY OF JULY 2020.

DEPUTY SHERIFF QUEEN KHAME ( CELL: 72670000)
C/O BOGOPA, MANEWE, TOBEDZA & CO 
Plaintiff’s Attorneys 
Plot 54368, New CBD
iTowers North
Unit 16 CD, 16th Floor
P. O. Box 26465
GABORONE
Tel:  3905466
Fax: 3905451

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE Case No. CVHGB - 000066-15

In the matter between:
STANBIC BANK BOTSWANA LIMITED                                                               PLAINTIFF
And   
RABOKAUNA TOKO                                                                                        DEFENDANT

NOTICE OF SALE IN EXECUTION 

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the 
movable property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff 
as follows:

DATE OF SALE: 21st October 2016
VENUE: Broadhurst Police Station
TIME: 10:30 am

PROPERTY TO BE SOLD: 1 x Mazda, with registration number B 928 AID, BLUE in colour

TERMS OF SALE: Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 12TH OCTOBER 2016.

DEPUTY SHERIFF URGENT JAY CHILISA  
C/O BOGOPA, MANEWE, TOBEDZA & CO
Plaintiff’s Attorneys 
Plot 510, Off Southring Mall
Cnr of Maherero Lane & Montshioa Way
Extension 4, Gaborone
P. O. Box 26465, 
GABORONE    
Tel: 3905466, Fax: 3905451;
Cell: 71594008/72821439 (Deputy Sheriff)

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE

   CASE NO. CVHGB-002771-17

In the matter between:
STANDARD CHARTERED BANK BOTSWANA LIMITED                                   PLAINTIFF
And
LAME SETSWALO                                   DEFENDANT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the immovable 
property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff as follows:

DATE OF SALE : 5th August 2020
VENUE  : Broadhurst Police Station, Gaborone                 
TIME  : 10:00 am

PROPERTY TO BE SOLD : Toyota Hilux Registration B 248 AZM, white in colour    

CONDITIONS OF SALE : Details and conditions of sale may be inspected at the Plaintiff’s Attorneys offices or the  
    Deputy Sheriff’s office.

TERMS OF SALE : Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 6TH DAY OF JULY 2020.

DEPUTY SHERIFF QUEEN KHAME ( CELL: 72670000)
C/O BOGOPA, MANEWE, TOBEDZA & CO 
Plaintiff’s Attorneys 
Plot 54368, New CBD
iTowers North
Unit 16 CD, 16th Floor
P. O. Box 26465
GABORONE
Tel:  3905466
Fax: 3905451

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE Case No. CVHGB - 000066-15

In the matter between:
STANBIC BANK BOTSWANA LIMITED                                                               PLAINTIFF
And   
RABOKAUNA TOKO                                                                                        DEFENDANT

NOTICE OF SALE IN EXECUTION 

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the 
movable property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff 
as follows:

DATE OF SALE: 21st October 2016
VENUE: Broadhurst Police Station
TIME: 10:30 am

PROPERTY TO BE SOLD: 1 x Mazda, with registration number B 928 AID, BLUE in colour

TERMS OF SALE: Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 12TH OCTOBER 2016.

DEPUTY SHERIFF URGENT JAY CHILISA  
C/O BOGOPA, MANEWE, TOBEDZA & CO
Plaintiff’s Attorneys 
Plot 510, Off Southring Mall
Cnr of Maherero Lane & Montshioa Way
Extension 4, Gaborone
P. O. Box 26465, 
GABORONE    
Tel: 3905466, Fax: 3905451;
Cell: 71594008/72821439 (Deputy Sheriff)

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT LOBATSE

     Case No. CVHGB 003366-19

In the matter between:
BARCLAYS BANK OF BOTSWANA LIMITED                                    PLAINTIFF
And
SAMSON MOYO GUMA                                   DEFENDANT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the immovable 
property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff as follows:

DATE OF SALE : 24th July 2020
VENUE  : Lot 19711, Gaborone West Extension 12
TIME  : 10:00 Hrs

PROPERTY TO BE SOLD : developed piece of land being Lot 19711 situate in Gaborone, having house with a dining 
room, Sitting Room, Kitchen, 2 bed room, master bedroom, bath room with toilet, AND house with two bedroom, bathing 
room with toilet and screen wall measuring 450m (Four hundred and fifty square meters.); 

WHICH PROPERTY : Is held under Deed of transfer No. MA 966/2000 dated the 17th day of May 2000 made  
    in favour of SAMSON MOYO GUMA;

CONDITIONS OF SALE : Details and conditions of sale may be inspected at the Plaintiff’s Attorneys offices.

DATED AT GABORONE THIS 7TH DAY OF JULY 2020.

DEPUTY SHERIFF URGENT CHILISA: Cell: 71594008/71263198 
C/O BOGOPA, MANEWE, TOBEDZA & CO 
Plaintiff’s Attorneys 
Plot 54368, New CBD
Unit 16CD,16th Floor
iTowers North
GABORONE
Tel:  3905466
Fax: 3905451

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE Case No. CVHGB - 000066-15

In the matter between:
STANBIC BANK BOTSWANA LIMITED                                                               PLAINTIFF
And   
RABOKAUNA TOKO                                                                                        DEFENDANT

NOTICE OF SALE IN EXECUTION 

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the 
movable property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff 
as follows:

DATE OF SALE: 21st October 2016
VENUE: Broadhurst Police Station
TIME: 10:30 am

PROPERTY TO BE SOLD: 1 x Mazda, with registration number B 928 AID, BLUE in colour

TERMS OF SALE: Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 12TH OCTOBER 2016.

DEPUTY SHERIFF URGENT JAY CHILISA  
C/O BOGOPA, MANEWE, TOBEDZA & CO
Plaintiff’s Attorneys 
Plot 510, Off Southring Mall
Cnr of Maherero Lane & Montshioa Way
Extension 4, Gaborone
P. O. Box 26465, 
GABORONE    
Tel: 3905466, Fax: 3905451;
Cell: 71594008/72821439 (Deputy Sheriff)

KETLOGETSWE J.IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE

    Case No. CVHGB-003304-18

In the matter between:
MOTOR VEHICLE ACCIDENT FUND                                     PLAINTIFF
And
ABEDNEGO ONYISI OLILO                                  DEFENDANT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the immovable 
property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff as follows:

DATE OF SALE : 31 July  2020
VENUE  : Broadhurst Police Station, Gaborone
TIME  : 10:00 am

PROPERTY TO BE SOLD : 1x mirror, 1x LG Printer,1x bed, 1x office,1x chair, 1 x 2 office table, 1x book shelf ,1 x  
     wall unit, 1x LG Fridge, 1X Bedroom,suit with bed

CONDITIONS OF SALE : Details and conditions of sale may be inspected at the Plaintiff’s Attorneys offices.

TERMS OF SALE : Cash or bank guaranteed cheque.

DATED AT GABORONE THIS 7TH DAY OF JULY 2020.

DEPUTY SHERIFF URGENT CHILISA: Cell: 71594008/71263198 
C/O BOGOPA, MANEWE, TOBEDZA & CO 
Plaintiff’s Attorneys 
Plot 54368, New CBD
Unit 16CD,16th Floor
iTowers North
GABORONE
Tel:  3905466
Fax: 3905451

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE Case No. CVHGB - 000066-15

In the matter between:
STANBIC BANK BOTSWANA LIMITED                                                               PLAINTIFF
And   
RABOKAUNA TOKO                                                                                        DEFENDANT

NOTICE OF SALE IN EXECUTION 

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the 
movable property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff 
as follows:

DATE OF SALE: 21st October 2016
VENUE: Broadhurst Police Station
TIME: 10:30 am

PROPERTY TO BE SOLD: 1 x Mazda, with registration number B 928 AID, BLUE in colour

TERMS OF SALE: Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 12TH OCTOBER 2016.

DEPUTY SHERIFF URGENT JAY CHILISA  
C/O BOGOPA, MANEWE, TOBEDZA & CO
Plaintiff’s Attorneys 
Plot 510, Off Southring Mall
Cnr of Maherero Lane & Montshioa Way
Extension 4, Gaborone
P. O. Box 26465, 
GABORONE    
Tel: 3905466, Fax: 3905451;
Cell: 71594008/72821439 (Deputy Sheriff)

RADIJENG J.
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Bo t s w a n a 
Te l e c o m m u n i c a t i o n 
Corporation Limited 

(BTC) kicked off a programme 
to mark its 40th anniversary 
as Botswana’s pioneering 
and leading technology and 
telecommunications company, 
enabling the socio-economic 
development of the country in 
the course of that time.

BTC was established in 1980 
by an Act of Parliament to 
operate and manage Botswana's 
national and international 
telecommunications services. 
Before then telecommunications 
services were provided by 
the Department of Post and 
Telecommunications. BTC has 
made great strides from offering 
analogue microwave links to 
fixed telephony to becoming a 
converged telecommunications 
operator offering fixed (voice and 
data), mobile (voice and data) and 
broadband services.

In 1999, BTC, in partnership 
with the government, embarked 

on the Nteletsa project to bring 
telecommunications services to 
previously underserved areas. 
Phase 2 of the project, which 
commenced in 2008, established 
Kitsong Centres (Internet Cafes) 
in 148 villages as part of a rural 
telecommunications programme 
to bridge the digital divide.

In 2008, BTC launched 
its mobile service following 
liberalisation of the industry to 
award network operators service 
neutral licences. The network 
grew and expanded to cover 
almost 90% of the population.

BTC listed BTC on the 
Botswana Stock Exchange in 
2016. This was a watershed 
moment in economic inclusion, 
bringing more than 50,000 
Batswana into BTC ownership, 
the broadest shareholding of any 
company in Botswana. 

Leader in digital and 
communication services from 
providing rotary dial phones 
and operating manual telephone 
exchanges in 1980, BTC has 
now completed a digitalisation 
journey that started almost 
two decades ago. The company 

has evolved to partner with 
government as the nation 
transitions to a knowledge- based 
economy.

Says BTC Managing Director, 
Anthony Masunga: “We state 
in our purpose that ‘we exist to 
provide superior digital solutions 
to our people to enable them 
to live connected.’ Our team of 
over 1000 people are exceedingly 
proud of our track record 
spanning 40 years. We are looking 
forward to celebrating a unique 
milestone of four decades with 
our customers and communities 
across the length and breadth of 
this country.

“We have transformed 
the business beyond 
telecommunications and 
broadband solutions into all forms 
of digital and ICT solutions. 
In 2019, we commissioned the 
Sentlhaga Data Centre, the 
only local Uptime Tier 
Two Certified Data 
Centre in Botswana 
housing local and 
international 

content such as Facebook, 
YouTube, Google and 
Classmate. We take the bold 
view that speeding up digital 
transformation is critical to 
helping the local economy bounce 
back from the debilitating effects 
of COVID-19.” 

To kick-start the transformation 
journey, BTC has launched a 
programme to reinvigorate its 
internal culture and customer 
experience to drive a 
positive trajectory into 
the future. “We are 
putting in place 
measures to offer 
excellent quality 
service to all our 

btC Celebrates 40 years of Progress
Botswana’s leading telco says it is poised to help the nation emerge stronger and more resilient from the COvID-19 pandemic  

STAFF WRITER stakeholders, offering exciting 
products and services while 
giving back millions in prizes 
through various promotions such 
as our the Hawkers Challenge, 
Recharge & Win and many 
more,” says Masunga.

Over the years, BTC has also 
supported a number of key local 
projects in the form of donations 
and sponsorships ranging from 
sports to the arts and skills 

development. Through the 
remainder of 2020 and 

beyond, the Foundation 
will continue to be the 
vehicle through which 
BTC delivers its CSI 

agenda with a focus on 
impact and sustainability 

to help the nation emerge 
stronger and more 

resilient from the 
C O V I D - 1 9 

pandemic, 
M a s u n g a 
notes.

BTC 
Managing 
Director, 
Anthony 
Masunga
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IN THE HIGH COURT OF BOTSWANA HELD AT LOBATSE

         CASE NO: CVHGB-000211-19
In the matter between

BBS LIMITED 

and

ESTHER PHUTI

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following 
property of the Defendant will be sold by public auction to the highest bidder by Deputy Sheriff UYAPO 
MAFIKA as follows:

DATE OF SALE : 14th AUGUST 2020
PLACE  : Lot 55492, GABORONE                              
TIME : 10:30 hours

PROPERTY TO BE SOLD : Defendant’s right, title and interest on a Certain Piece of Land being Lot    
  55492, Gaborone, Measuring 1021m2  with developments thereon being  
  a 3 bedroomed house, Sitting Room, 3 Toilets, Fitted Kitchen, Prayer Side  
  Room and Electrical Screenwall.

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2020.

     DEPUTY SHERIFF UYAPO MAFIKA
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE 
     (Ref:KPM.mdl.003796)
     Cell: 73220555 / 71696997	  

Plaintiff

Defendant

IN THE HIGH COURT OF BOTSWANAHELD AT GABORONE  

          CASE NO: CVHGB-003963-18
In the matter between

BBS LIMITED 

and

KEDIBONYE LEKGETHO

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following 
property of the Defendant will be sold by public auction to the highest bidder by Deputy Sheriff UYAPO 
MAFIKA as follows:

DATE OF SALE : 20 AUGUST 2020
PLACE  : Tribal Lot 1428, Ramotswa                              
TIME : 10:30 hours

PROPERTY TO BE SOLD : Defendant’s right, title and interest on a Certain Piece of Land being Tribal 
Lot 1428, Ramotswa, Measuring 900m2 with developments thereon being a 
4 bedroomed house, sitting room, kitchen, bathroom and boundry wall;

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2020.

     DEPUTY SHERIFF UYAPO MAFIKA
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE 
     (Ref:KPM .mdl.003717) 
     Cell: 73220555 / 71696997	  

Plaintiff

Defendant

IN THE HIGH COURT OF BOTSWANAHELD AT GABORONE  

          CASE NO: CVHGB-000204-14
In the matter between

BOTSWANA BUILDING SOCIETY 

and

kEDIRETSWE SEjEWE

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAkE NOTICE that pursuant to a Judgment of the above Honourable Court, the following 
property of the Defendant will be sold by public auction to the highest bidder by Deputy Sheriff IkAGENG 
SELOI as follows:

DATE OF SALE : 26 AUGUST 2020
PLACE  : Tribal Lot 1351, Mmankgodi                              
TIME : 11:00 hours

PROPERTY TO BE SOLD : Defendant’s right, title and interest on a Certain Piece of Land being Tribal 
Lot 1351, Mmankgodi, Measuring 886m2 with developments thereon being 
a 3 bedroomed house, sitting room and kitchen;

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF jULY 2020.

     DEPUTY SHERIFF IkAGENG SELOI
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE 
     (Ref:KPM .mdl.000843) 
     Cell: 71472478	  

Plaintiff

Defendant

IN THE HIGH COURT OF BOTSWANA HELD AT GABORONE  

        CASE NO: CVHGB-003045-15
In the matter between

ABSA BANK BOTSWANA LIMITED (formerly) 
BARCLAYS BANK OF BOTSWANA LIMITED 

and

LOTSHWAO KABELO PULE

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following 
property of the Defendant will be sold by public auction to the highest bidder by Deputy Sheriff IKAGENG SELOI 
as follows:

DATE OF SALE : 27TH AUGUST 2020
PLACE  : Tribal Lot 775, Kanye
TIME : 10:00 hours;

PROPERTY TO BE SOLD : Defendant’s right, title and interest on a Certain Piece of Land being Tribal 
Lot 775, Kanye, Measuring 3107 m2 with developments thereon being a 3 
bedroomed house, master en-suite, sitting room and kitchen.

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2019.

     DEPUTY SHERIFF IKAGENG SELOI
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews
     Plot 74769
     Western Commercial Road, CBD
     P O Box 46271, GABORONE 
     (Ref:KPM.mdl.001805)
     Cell: 71472478

	  

Plaintiff

Defendant

IN THE HIGH COURT OF BOTSWANA HELD AT GABORONE

CASE NO: CVHGB-000830-16
In the matter between

ABSA BANK BOTSWANA LIMITED (formerly) 
BARCLAYS BANK OF BOTSWANA LIMITED 

and

SASCOM ENTERPRISES (PTY) LTD 
VIOLET MATLHODI MOSES
FRED GABOYO BAKWENA

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following property of the 
Defendant will be sold by public auction to the highest bidder by Deputy Sheriff IKAGENG SELOI as follows:

DATE OF SALE : 28th AUGUST 2020
PLACE  : TRIBAL LOT 11976, MOGODITSHANE            
TIME : 11:00 hours

PROPERTY TO BE SOLD : 1st Defendant’s right, title and interest on a Certain Piece of Land being Tribal Lot 
11976, Mogoditshane, Measuring 1986m2  being an empty plot without developments.

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS  2ND DAY OF JULY2020.

     DEPUTY SHERIFF IKAGENG SELOI
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769
     Western Commercial Road, CBD
     P O Box 46271, 
     GABORONE 
     Ref:KPM.mdl.002217)
     Cell: 71472478	  

Plaintiff

1st Defendant
2nd Defendant 
3rd Defendant

IN THE HIGH COURT OF BOTSWANAHELD AT LOBATSE
          CASE NO: CVHGB-001978-17

In the matter between

BOTSWANA BUILDING SOCIETY 

and

TEBOGO KOKETSO NADISAH  

NOTICE OF SALE IN EXECUTION
      
BE PLEASED TO TAKE NOTICE that pursuant to a Judgment of the above Honourable Court, the following 
property of the Defendant will be sold by public auction to the highest bidder by Deputy Sheriff UYAPO 
MAFIKA as follows:

DATE OF SALE : 14 AUGUST 2020
PLACE  : Lot 66531, Gaborone (Portion of Lot 69918, Gaborone, 
    Portion of Portion of Lot 10135, Gaborone); 
TIME : 14:00 hours

PROPERTY TO BE SOLD :  Defendant’s right, title and interest on a Certain Piece of Land being Lot 
66531, Gaborone, Measuring 441 m2  with developments thereon being a 
4 bedroomed house, kitchen, sitting room, two toilets and bath room, open 
dinning, garage and security wall;

CONDITIONS OF SALE : May be inspected at the office of the Deputy Sheriff.

DATED AT GABORONE THIS 2ND DAY OF JULY 2020.

     DEPUTY SHERIFF UYAPO MAFIKA  
     c/o MORIBAME MATTHEWS
     Plaintiff’s Attorneys
     Unit 6, Mowana Mews, Plot 74769
     Western Commercial Road, CBD
     P O Box 46271
     GABORONE 
     (Ref:KPM.mdl.002981) 
     Cell: 73220555 / 71696997	  

Plaintiff

Defendant
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Did Masisi withhold 

vital COVID-19 info 

from the public?

the case of a ramotswa granny who was buried without even her family knowing that she died 

of the coronavirus has laid bare botswana’s poor healthcare system and the country’s fickle 

state of preparedness in the face of the pandemic. Questions are now being raised about the 

reliability of president masisi’s adhoc committee that seems to have conspired to withhold the 

truth about the ramotswa incident.  staff writer KABO RAMASIA reports.

YOU ARE FIRED: Companies let go of 
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IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE

   CASE NO. CVHGB-003064-18 

In the matter between:
STANDARD CHARTERED BANK BOTSWANA LIMITED                                   PLAINTIFF
And
LESOLE OBONYE                                   DEFENDANT

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the immovable 
property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff as follows:

DATE OF SALE : 5th August 2020
VENUE  : Lot 24776, Gaborone                 
TIME  : 12:00noon

PROPERTY TO BE SOLD : Certain piece of land being Lot 24776, Gaborone, situate in the Gaborone West Extension 
24, measuring 600m2 (Six Hundred Square Metres) which is held under Deed of Fixed Period State Grant No. 2150/99 
dated 20th day of December 1999 registered in favour of LESOLE OBONYE together with the developments thereon 
being a 4 (four) bedroomed house comprising of master en-suite, three bedrooms, fitted kitchen, common bathroom and 
double garage.        

CONDITIONS OF SALE : Details and conditions of sale may be inspected at the Plaintiff’s Attorneys offices or the  
    Deputy Sheriff’s office.

TERMS OF SALE : Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 30TH DAY OF JUNE   2020.

DEPUTY SHERIFF QUEEN KHAME: Cell: 72670000/75524033 
C/O BOGOPA, MANEWE, TOBEDZA & CO 
Plaintiff’s Attorneys 
Plot 54368, New CBD
iTowers North
Unit 16 CD, 16th Floor
P. O. Box 26465, GABORONE
Tel:  3905466, Fax: 3905451

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA 
HELD AT GABORONE Case No. CVHGB - 000066-15

In the matter between:
STANBIC BANK BOTSWANA LIMITED                                                               PLAINTIFF
And   
RABOKAUNA TOKO                                                                                        DEFENDANT

NOTICE OF SALE IN EXECUTION 

BE PLEASED TO TAKE NOTICE that pursuant to the judgment of the above Honourable Court, the 
movable property of the above named Defendant shall be publicly sold in execution by the Deputy Sheriff 
as follows:

DATE OF SALE: 21st October 2016
VENUE: Broadhurst Police Station
TIME: 10:30 am

PROPERTY TO BE SOLD: 1 x Mazda, with registration number B 928 AID, BLUE in colour

TERMS OF SALE: Cash or bank guaranteed cheques.

DATED AT GABORONE THIS 12TH OCTOBER 2016.

DEPUTY SHERIFF URGENT JAY CHILISA  
C/O BOGOPA, MANEWE, TOBEDZA & CO
Plaintiff’s Attorneys 
Plot 510, Off Southring Mall
Cnr of Maherero Lane & Montshioa Way
Extension 4, Gaborone
P. O. Box 26465, 
GABORONE    
Tel: 3905466, Fax: 3905451;
Cell: 71594008/72821439 (Deputy Sheriff)

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT LOBATSE        
                   CVHGB-001976-13

In the matter between:

STANBIC BANK BOTSWANA LIMITED   

and

CAKWE (PTY) LIMITED
ALBERT SEKATE KOKWE
LYDIA KOKWE

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above Honourable Court, 
the following immovable property will be sold by public auction by DEPUTY SHERIFF NTSHWARELANG 
OOKAME to the highest bidder as follows:-

DATE OF SALE     : 25TH AUGUST 2020

TIME      : 11:00 HOURS

VENUE      : LOT 2249, LOBATSE

PROPERTY TO BE SOLD  : Certain piece of land being Lot 2249, Lobatse, situated at Lobatse 
Administrative District measuring 523m2 held under Deed of Transfer No. 2000/2011 dated 13TH day 
of OCTOBER 2011 made in favour of CAKWE (PTY) LIMITED together with some developments, 
thereon being a two bedroom house with sitting room, fitted kitchen, combined bathroom and toilet and a 
servant’s quarter consisting of one bedroom, kitchen and shower.

TERMS OF SALE  : Subject to Conditions of Sale. Only cash or bank guaranteed cheques will be   
               accepted.

DATED AT GABORONE ON THIS THE 6TH  DAY OF JULY 2020.

     OSEI-OFEI SWABI & CO.
     Plaintiff’s Attorneys
     First Floor, Unit 18, Kgale Mews
     Gaborone International Finance Park,
     P O Box 403506, GABORONE
     (Ref: DS.gno.009069)
     Deputy Sheriff Ntshwarelang Ookame
     Cell no. 72879169

Plaintiff

First Defendant
Second Defendant
Third Defendant

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT GABORONE           CVHGB-001976-13

In the matter between:

STANBIC BANK BOTSWANA LIMITED Plaintiff

and

CAKWE (PTY) LIMITED   First Defendant
ALBERT SEKATE KOKWE Second Defendant
LYDIA KOKWE Third Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above 
Honourable Court, the following immovable property will be sold by public auction by 
DEPUTY SHERIFF NTSHWARELANG OOKAME to the highest bidder as follows:-

DATE OF SALE : 25TH AUGUST 2020

TIME : 11:00AM

VENUE : LOT 2249, LOBATSE

PROPERTY TO BE SOLD : Certain piece of land being Lot 2249, Lobatse, 
situated at Lobatse Administrative District 
measuring 523m² held under Deed of Transfer 
No. 2000/2011 dated 13th day of OCTOBER 
2011 made in favour of CAKWE (PTY) 
LIMITED together with some developments, 
thereon being a two bedroom house with sitting 
room, fitted kitchen, combined bathroom and 
toilet and a servant’s quarter consisting of one 
bedroom, kitchen and shower.

TERMS OF SALE : Subject to Conditions of Sale.  
Only cash or bank guaranteed cheques will 
be accepted. 

DATED AT GABORONE ON THIS THE JULY 2020.

------------------------------
OSEI-OFEI SWABI & CO.
Plaintiff's Attorneys
First Floor, Unit 18 Kgale Mews,
Gaborone International Finance Park
P O Box 403506

(Ref: DS.gno.009069)
GABORONE

Deputy Sheriff Ntshwarelang Ookame
Cell no. 72879169

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT LOBATSE    
                CVHGB-000987-18
In the matter between:

BOTSWANA BUILDING SOCIETY   

and

LEROTLHODI KEFILWE TSHEKISO

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above Honourable 
Court, the following immovable property will be sold by public auction by DEPUTY SHERIFF JAMES 
DEBRAIN MOYO to the highest bidder as follows:-

DATE OF SALE     : 27TH AUGUST 2020
TIME      : 10:30 A.M.
VENUE      : PLOT NO. 59486, GABORONE WEST, GABORONE

PROPERTY TO BE SOLD  : Certain piece of land being Plot no. 59486, Gaborone, situated at 
Gaborone West Extension 48, measuring 300 m2 which property is held under Deed of Transfer 
No. 2880/2016 dated 9TH day of NOVEMBER 2016 made in favour of LEROTLHODI KEFILWE 
TSHEKISO together with three bed-room house, kitchen and security wall.

TERMS OF SALE :  Subject to Conditions of Sale. Only cash or bank guaranteed cheques will 
be                         accepted.

DATED AT GABORONE ON THIS THE 6TH DAY OF JULY 2020.

     OSEI-OFEI SWABI & CO.
     Plaintiff’s Attorneys
     First Floor, Unit 18, Kgale Mews
     Gaborone International Finance Park,
     P O Box 403506
     GABORONE
     (Ref: DS.gno.011867)
     Deputy Sheriff JAMES DEBRAIN MOYO
     Cell no.72192666

Plaintiff

Defendant

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT LOBATSE CVHGB-000987-18

In the matter between:

BOTSWANA BUILDING SOCIETY Plaintiff

and

LEROTLHODI KEFILWE TSHEKISO Defendant

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above 
Honourable Court, the following immovable property will be sold by public auction by 
DEPUTY SHERIFF JAMES DEBRAIN MOYO to the highest bidder as follows:-

DATE OF SALE : 2ND MARCH 2020

TIME : 10.30 AM

VENUE : Plot No. 59486, Gaborone West, Gaborone

PROPERTY TO BE SOLD : Certain piece of land being Plot no. 59486, Gaborone,
situated at Gaborone West Extension 48, measuring
300 m2 which property is held under Deed of Transfer 
No. 2880/2016 dated 9th day of NOVEMBER 2016
made in favour of LEROTLHODI KEFILWE 
TSHEKISO together with three bed-room house,  
kitchen and security wall.

TERMS OF SALE : Subject to Conditions of Sale.  
Only cash or bank guaranteed cheques will 
be accepted. 

DATED AT GABORONE ON THIS THE   31ST DAY OF JANUARY 2020.

-------------------------------
OSEI-OFEI SWABI & CO.
Plaintiff's Attorneys
First Floor, Unit 18 Kgale Mews,
Gaborone International Finance Park
P O Box 403506

     
     (Ref: DS.gno.011867)

GABORONE

Deputy Sheriff JAMES DEBRAIN MOYO
Cell no.72192666

IN THE HIGH COURT OF THE REPUBLIC OF BOTSWANA
HELD AT LOBATSE        
                   CVHGB-000990-18

In the matter between:

BOTSWANA BUILDING SOCIETY   

and

MOSIMANEGAPE MHALADI

NOTICE OF SALE IN EXECUTION

BE PLEASED TO TAKE NOTICE that pursuant to a Judgment granted by the above Honourable Court, 
the following immovable property will be sold by public auction by DEPUTY SHERIFF NTSHWARELANG 
OOKAME to the highest bidder as follows:-

DATE OF SALE     : 26TH AUGUST 2020

TIME      : 10:30 AM

VENUE      : PLOT NO. 19645, GABORONE WEST, GABORONE

PROPERTY TO BE SOLD  : Certain piece of land being Plot no. 19645, Gaborone, situated at Gaborone 
West Extension 12, measuring 450 m2 which property is held under Deed of Transfer No. 1356/2011 
dated 3RD day of AUGUST 2011 made in favour of MOSIMANEGAPE MHALADI together with Two bed-
room house, master en-suite, sitting-room, dining room, bath room, kitchen, seventh squatter, screen 
wall with sliding gate and electric fence.

TERMS OF SALE  : Subject to Conditions of Sale. Only cash or bank guaranteed cheques will be   
               accepted.

DATED AT GABORONE ON THIS THE 6TH DAY OF JULY 2020.

     OSEI-OFEI SWABI & CO.
     Plaintiff’s Attorneys
     First Floor, Unit 18, Kgale Mews
     Gaborone International Finance Park,
     P O Box 403506, GABORONE
     (Ref: DS.gno.011867)
     Deputy Sheriff Ntshwarelang Ookame
     Cell no. no.72879169/77435503

Plaintiff

Defendant
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APPLICATION FOR CERTIFIED COPY OF
DEED OF FIXED PERIOD STATE GRANT

NOTICE is hereby given that the undersigned intends applying for a certified copy of Deed of Fixed Period State 
Grant No. 639/2009 dated 25th day of March 2009 made in favour of FRANCINAH MOKHUCHEDI in respect of:-

CERTAIN   :  piece of land being Lot 58834, Gaborone;
SITUATE   :  in Gaborone West Extension 48;
MEASURING  :  300 m2 (Three Hundred Square Metres);  

Any person having objection to the issue of such a copy is hereby required to lodge the same in writing with the
Registrar of Deeds at Gaborone within 3 (THREE) weeks of the last publication of this notice.

DATED AT GABORONE THIS 16TH DAY OF JUNE 2020.

   COLLINS CHILISA CONSULTANTS 
   Attorneys for the Applicant
   The Village Chambers
   Plot 21064
   P O Box 45136
   GABORONE
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