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Date; 307032024
KREC/FIN/2024/2

To: Boursa Kuwait Company

Subject: Board of Directors meeting results
of Kuwait Real Estate Company

Reference to the above mentioned subject, we
are pleased to inform vou that the Board of
Directors  held its meeting on  Saturday
30/03/2024 at 01:00 PM where the Consolidated
Financial Statcments and  the Independent
Auditor’s report for the Financial Year ending
31/12/2023 were discussed and approved. The
proposed dividend distribution for the yvear 2023
was also discussed in addition (o other items
which arc subject to the approval of the general
assembly and regulatory authorities

Please ind enclosed the Results [orm of Financial
Statements tor the vear ending 3 1/12/2023.

Reference to the “Continuing Obligations in the
Premier Market” of Boursa — Kuwait Rule Book
issued as per decision No. (1) for vear 2018, and
since Kuwait Real Estate Company has been
classified in the Premier Market, we would like to
announce that the quarterly Analyst / Investor
Conference will be held at 01:00 PM [(Kuwait
Laocal Time) through a Live Webcast on Thursday
0470472024, Analysts, investors and interested
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parlies can visil our website under Investor .sa.y &l jnvestor, relationsi@aqarat.com kw
Relations page or communicale wilh our company gl 8 S Ll Jpahisy 5 52l
using the following email address:

investor.relationsi@agaral.com.kw

to provide them with the invitation details of

the conference.
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ancialVearEndedon ||| 2023-12-31 | i i |
| Board of Directors Meeting Date | 2024-03-30 [ i pdeeplani s |
Approved financial statements, Bzl AU bl s Biteaad

Approved auditor's report ;
, deaZadl Sl B T ps Acmand

This form shall not be deemed to be complete unless the T . JI*”:‘_”A y

documents mentioned above are provided Sl gttt LSpdpatt Lis a1

okl
Stat t
2022-12-31 2023-12-31 =men
SRS AN sl alall {, _,L...at':'.'} E;J.I l.;L.: '
55.30% 7,267,875 11,287,000 Net Profit (Loss) represents the amount
| attributable to the owners of the parent Company
EFFESTPETNIR (P S TP
55.20% 7.92 12.29 : ; :
Basic & Diluted Earnings per Share
Aglaall oilagegd!
40.60% 45,317,148 63,707,180
Current Assets
R Slagrgl! Joosl
0.12% 360,531,794 393,401,360
Total Assets
lglall slagllal)
| 24.87% 44,239,514 55,243,205 e |
Current Liabilities
o 2lsllall Jles
3.16% 228,493,206 235,725,381 R
Total Liabilities
oS3 AN aaliray Aol 2SL Ggio Jlar]
14.41% 127,674,403 146,072,545 Total Equity attributable to the owners of the
Parent Company
Aol bl Jles)
3.73% 27,620,930 28,650,858 :
Total Operating Revenue
Al 2l (E ladell) i1 Bl
8.00% 19,978,024 21,581,382 , : ielbestd
Net Operating Profit (Loss) A
LaSlra ik dpgs Aellie s dzg ¥ gl JU ol /a1 il
i No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital |
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Statement
2022-12-31 2023-12-31
A AS AN mabiey alal (5ylusll) ) il
(15.38)% 1,630,902 1.380.097 Net Profit (Loss) represents the amount
=t attributable to the owners of the parent
Company |
Laddelly A sl sl (5,los) um,
{15.34)% 1.76 1.49 ” " -
Basic & Diluted Earnings per Share
Ll atli alslay las
(0.94)% 7,501,335 7,430,686
Total Operating Revenue
: L AT (Ll
24.67% 4,400,186 5,485,562 . _ sl A (Bylesiell) 1 Sloo
| ' Net Operating Profit (Loss)

= Not Applicable for first Quarter

Ja¥l a0 e sy @

The Increase in net profit mainly due to:

. An increase in real estate rental income
during the year

. An increase in gain on sale of investment
properties during the year

. An increase in gain from Change in fair
value of financial assets at FVTPL during
the year

- Decrease in provision for doubtful debt

during the year
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1. | Ungualified Opinion Liinte g g, | 11
2. | Qualified Opinion o NEFEE ) 3|
3. | Disclaimer of Opinion O il ela) ane | .3
i Adverse Opinion [ u;mglj | A

In the event of selecting item No. 2, 3or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

il s 4 51 3 01 2wy i il ey

il oy o SaiSia 7 el s iy Wy o 81 Sy

Not Applicable zl..y

Mot Applicable su.v

Mot Applicable sl.v

Not Applicable sy
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Nil

Issue Premium

il Aasdl
4% 3,789 460 sl
Cash Dividends
Aseia i ailasiad
6% 5,684,190 Py
Bonus Share
i NES | Syl layes
Nil Other Dividend
e | :Ln__:,i Mg ade
Nil Mo Dividends

_I_-.|J..a}l-|53~.3"|-5

| Nil

JU s als

Capital Increase

A5
Nil

U Ly pagins
Capital Decrease
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