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Performance of top companies in Apr'24

IPM exhibits recovery in Apr’'24, after a dip in Mar’24

MAT Apr24
Company Growth (%)

(%)
IPM 7.4 8.8
Abbott* 7.9 9.3
Ajanta 9.2 12.3
Alembic 33 3.2
Alkem* 5.7 6.6
Cipla 7.4 8.3
Dr Reddys 7.1 9.0
Emcure* 5.1 79
Eris 8.7 15.9
Glaxo 0.5 3.5
Glenmark 9.4 18.6
Intas 12.5 14.4
Ipca 11.7 0.8
Jb Chemical* 9.8 14.3
Lupin 6.4 10.9
Macleods 9.0 10.0
Mankind 7.9 11.8
PGHL 0.0 8.0
Sun* 8.8 11.4
Torrent 8.3 10.6
Zydus* 5.7 10.6

The India pharma market (IPM) grew 8.8% YoY in Apr'24 (vs. 1.4% in Mar'24 and
11% in Apr’23). Chronic category remains a key growth driver for IPM.
Cardiac/Derma/Gastro-intestinal therapies registered healthy YoY growth of
15.0%/11.8%/10.6%, offset by a decline in respiratory (-1.2% YoY) in Apr’'24.

For the 12 months ending in Apr'24, IPM grew 7.4% YoY. This growth was led by
volume/new launches, which contributed +4% YoY/2.9% YoY to the overall
growth over the same period.

Out of top 10 brand, Electral/PAN/LIV-52 registered a high double-digit growth
of 28%/19%/17% YoY to INR720m/INR590m/620m in Apr’24.

Although Anti-infective/Anti-diabetic segments registered growth in Apr'24, key
brands like Calpol (INR390m)/Azithral (INR350m) experienced a decline of
15%/10% YoY. Additionally, Mixtrad (INR750m)/Lantus (INR530m) declined
2%/4% YoY in Apr’'24.

Glenmark/ERIS/JB Chemical/Ajanta outperform in Apr'24

In Apr’24, among the top-20 pharma companies, Glenmark (up 18.6% YoY), Eris
(up 15.9% YoY), JB Chemicals (up 14.3% YoY), and Ajanta (up 12.3% YoY)
recorded notably higher growth rates than IPM.

Glenmark outperformed IPM, led by strong performance across almost all the
therapies. Particularly, cardiac therapy registers a 37% YoY growth in Apr’'24.
Eris outperformed IPM, with VMN/Derma/Anti-diabetic posting a growth of
26.1%/23.9%/16.6% YoY in Apr’24.

IB Chemicals outperformed IPM with Cardiac/Gynaec posting a growth of
26.6%/24.3% YoY in Apr'24, which was offset by an 8.5% YoY decline in ophthal
therapy.

Ajanta outperformed IPM, led by growth in Derma/Cardiac/Respiratory
26.3%/13.9%/12.8% YoY in Apr'24.

Sanofi reported industry-leading volume growth of 8.8% YoY on the MAT basis.
Macleods Pharma registered the highest price hike of 7.5% YoY on the MAT
basis. Eris posted the highest growth in new launches (up 9.9% YoY).

Ipca exhibited the weakest performance with a modest 0.8% YoY growth for
Apr’24.

Cardiac/Neuro/Ophthal/Gastro led YoY growth on MAT basis

On the MAT basis, the industry reported 7.4% growth YoY.
Cardiac/Neuro/Ophthal/Gastro grew 10.5%/8.7%/8.4%/7.6% YoY.
Respiratory/Anti-infective/Anti-Diabetic/Gynaec sales underperformed IPM by
660bp/440bp/90bp/80bp, hurting overall growth.

For consecutive 6 months’ Chronic therapy has outperformed acute therapy.
The Acute segment’s share in overall IPM stood at 62% for MAT Apr'24, with
YoY growth of 5.8%. The chronic segment (38% of IPM) grew 9.9% YoY.

India and MNC pharma both registered decent recovery in Apr'24

As of Mar’24, Indian pharma companies hold a majority share of 83% in IPM,
while the remaining is held by multi-national pharma companies.

After a strong decline in Mar’24, both Indian and MNC companies have
registered a sharp growth in Apr'24 of 8.9%/8.3% YoY.
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Exhibit 1: IPM exhibited 9% YoY growth in Apr’'24, even when it witnessed 11% YoY growth in Apr'23
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Exhibit 2: Acute and chronic therapy registered a YoY growth of 13%/6% in Apr'24
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Exhibit 3: Both Indian as well as MNCs exhibited healthy YoY growth in Apr'24
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Indian Pharma Market — Apr'24

Exhibit 4: Performance of top companies in Apr’24 - (INR b)

Company AI\:I_A,; 4 I\::;'::t Grc:wth YoY growth (%) in the last eight quarters m?)rr‘:h
value (%) (%) Jul'22 Oct'22 Jan'23  Apr'23  Jul'23  Oct'23 Jan'24 Apr'24 Apr'24
IPM 2,177 100 7.4 5.1 6.6 10.6 18.3 7.4 10.4 5.7 6.0 8.8
Sun Pharma 169 7.8 8.8 13.8 10.1 11.1 14.3 8.2 10.9 7.0 9.1 11.4
Abbott 135 6.2 7.9 11.6 7.2 10.7 16.6 7.8 11.1 6.8 6.0 9.3
Cipla 118 5.4 7.4 1.0 7.3 11.0 24.1 7.3 6.7 9.1 6.3 8.3
Mankind 97 4.4 7.9 3.9 7.8 17.4 28.1 6.9 9.6 6.4 8.7 11.8
Alkem 87 4.0 5.7 7.6 11.5 16.1 25.0 4.4 11.1 5.0 1.7 6.6
Lupin 432 2.0 5.1 -1.7 2.2 9.0 15.7 6.2 7.7 3.4 3.1 7.9
Intas Pharma 78 3.6 12.5 17.2 13.7 17.7 15.2 13.1 14.5 10.7 11.7 14.4
Torrent 74 3.4 8.3 17.1 10.3 14.7 12.8 8.6 10.5 6.6 7.7 10.6
Macleods Pharma 73 3.4 9.0 7.9 9.4 15.7 26.7 9.1 14.0 5.5 7.1 10.0
Dr. Reddys 63 2.9 7.1 -0.5 2.8 3.7 14.2 6.5 8.8 4.1 9.1 9.0
Zydus 62 2.8 5.7 34 7.5 9.6 15.3 7.3 7.2 3.9 4.6 10.6
GSK 52 2.4 0.5 1.9 6.3 6.3 18.4 1.9 2.1 -2.4 0.4 3.5
Glenmark 45 2.1 9.4 -14.4 8.5 10.5 22.3 6.5 9.5 8.2 13.2 18.6
Ipca 43 2.0 11.7 26.6 8.1 11.3 18.1 11.3 14.9 10.7 9.5 0.8
Alembic 32 1.5 3.3 2.6 53 9.4 26.8 4.4 7.3 2.5 -0.7 3.2
Eris Lifesciences 23 1.1 8.7 9.3 6.6 8.0 10.5 8.1 7.9 7.4 11.7 15.9
Jb Chemicals 25 1.1 9.8 25.2 33.1 38.3 29.9 11.1 9.6 9.1 9.5 14.3
Ajanta 17 0.8 9.2 19.7 10.9 18.8 17.0 12.8 10.2 515 8.9 12.3

Source: IQVIA, MOFSL

Exhibit 5: Performance of top therapies in Apr'24 - (INR b)

Company A“:ﬁ; a “::::::t Grc:wth YoY growth (%) in the last eight quarters mc:)rr‘:h
value (%) (%) Jul'22 Oct'22 Jan'23 Apr'23 Jul'23 Oct'23 Jan'24 Apr'24 Apr'24
IPM 2,177 100.0 7.4 4.1 17.9 6.3 7.9 7.4 10.4 5.7 6.0 8.8
Cardiac 273 12.5 10.5 4.6 8.1 8.6 7.6 11.0 10.3 8.5 12.2 15.0
Anti-Infectives 244 11.2 3.0 -2.2 520 13.5 15.8 0.7 10.5 2.3 -2.3 1.3
Gastro Intestinal 231 10.6 7.6 20.6 9.6 -8.7 3.9 5.4 12.1 6.5 6.2 10.6
Anti Diabetic 193 8.9 6.5 5.3 5.7 1.3 2.7 6.9 6.3 5.3 7.4 10.2
Respiratory 178 8.2 0.8 -28.9 373 53.0 30.0 -1.0 7.2 0.6 -3.8 -1.2
Pain / Analgesics 173 8.0 7.3 8.2 245 2.3 6.6 8.1 10.6 5.5 5.0 6.2
Vitamins/Minerals/Nutrients 170 7.8 7.5 14.8 15.3 -4.2 1.7 6.8 10.9 5.1 7.1 9.4
Derma 150 6.9 6.8 3.4 16.9 7.0 0.3 9.1 5.6 3.2 9.5 11.8
Neuro / Cns 131 6.0 8.7 6.8 9.0 5.1 5.1 9.1 10.0 6.8 8.8 10.8
Gynaec. 109 5.0 6.6 204 7.1 -5.0 1.8 7.5 9.1 4.6 5.1 6.9
Antineoplast/Immunomodulator 55 2.5 22.6 21.6 16.6 2.5 17.6 20.5 25.4 25.5 19.1 21.3
Ophthal / Otologicals 43 2.0 8.4 13.1 8.5 4.5 5.9 17.1 12.7 0.0 4.4 6.6
Urology 47 2.2 14.0 11.4 124 6.3 8.6 15.6 15.1 11.5 13.9 15.5
Hormones 34 1.6 6.9 3.4 19.2 14.6 11.6 10.2 10.0 3.2 4.6 9.0

Source: IQVIA, MOFSL
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Exhibit 6: Among therapies, Cardiac/Gastro/Anti-diabetic registered double-digit growth in Apr'24

Apr'24
Therapies V:llue Apr'23 May'23 Jun'23 Jul'23 Aug'23 Sep'23 Oct'23 Nov'23 Dec'23 Jan'24 Feb'24 Mar'24 Apr'24

(INR b)
IPM 195 11.0 100 4.0 6.0 6.0 9.0 17.0 4.0 5.0 8.0 8.0 1.0 9
Cardiac 25 9 12 8 11 9 8 13 5 8 12 13 8 15
Anti-Infective 19 25 8 -2 -5 -3 12 23 3 1 2 -1 -7 1
Gastro 20 6 3 7 8 11 18 5 6 9 11
Anti Diabetic 16 5 10 6 6 5 4 10 2 5 9 10
Pain 16 14 10 5 6 5 10 17 3 5 9 6
VMN 16 5 4 7 7 7 19 2 5 8 9 2 9
Respiratory 14 29 9 -6 -7 -4 9 16 3 -2 1 -2 -8 Al
Derma 13 6 11 8 8 6 3 8 -2 5 7 10 6 12
Neuro 12 8 11 6 7 8 15 6 6 8 10 5.8 11
Gynae 10 8 4 10 7 5 14 0 7 8 -0.3 7
Ophthal 4 13 19 13 16 15 1 18 8 11 16 17 9 16
Urology 3 110  10.0 4.0 6.0 6.0 9.0 17.0 4.0 5.0 8.0 8.0 1.0 9

Exhibit 7: Acute as a percentage of total sales and growth rate on MAT basis in Apr'24

Note: VMN: Vitamin/Minerals/Nutrients; Source: IQVIA, MOFSL

Acute as % of total sales

O MATVALUE GR Mar 24

12.5
11.7
(o)
9.8
8.7 g3 92 9.4 gg 90 ©
3 0 7.9 74 O 0O 71 6 O 79 80
o 57 O 64 o 5.7 o o
5.1 o (o)
o o 33 o 5
o 70.0
479 551 39.2 643 824 37.6 350 460 63.1 588 945 722 550 669 69.3 438 555 595
'_
S ¥ £ 3 2 5 z 2 & 58 £ %3 9 u x5 2 2 3 g
- 2 o] O ~ v 5 E & o o S S > < o S w o z
=} © = > | Z o | [} N G o = w s <
a < < o (@] o S =4 = 5 <
= o (6] (@]
o

Source: MOFSL, IQVIA

12 May 2024



MoTiLAL OswaL ‘* Healthcare
u Monthly

O I
SUN

PHARMACEUTICAL Exhibit 8: Top 10 drugs

INDUSTRIES LTD. MAT Apr'24 Growth (%)
Secondary sales grew 11.4% Drug Therapy Value Growth I:‘/Iarket Last 3M Apr'24
0, 0,
YoY in Apr'24 vs.7.2% in (INR m) (%) share (%)
) Total 1,69,202 8.8 100.0 9.1 114
Mar’24. Rosuvas, Sompraz- i
Rosuvas Cardiac 4,400 22.5 30.9 24.2 24.7
D, Moxclav are
. . Levipil Nuro/CNS 4,074 11.9 37.6 8.9 11.0
outperforming brands in Volini Pain / Analgesi 3443 01 339 o1 02
Top’10 category for Apr'24. onnt ain / Analgesics ’ e ‘ s s
Gemer Anti Diabetic 3,294 3.5 9.8 -3.3 -3.2
Susten Gynae 2,938 6.0 32.8 4.9 6.6
Pantocid Gastro Intestinal 2,891 8.8 20.8 7.2 8.1
Pantocid-D Gastro Intestinal 2,672 8.1 16.4 9.5 10.4
Montek-Lc Respiratory 2,417 2.7 18.9 -10.5 -9.0
Sompraz-D Gastro Intestinal 2,336 19.8 29.1 24.6 24.1
Moxclav Anti-Infectives 2,295 -0.5 5.1 8.8 25.0
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Anti-infective therapy
remains a drag on overall  Exhibit 9: Therapy mix (%)
growth. Share MAT growth (%) 3M* Apr'24
Total 100.0 8.8 9.1 11.4
Neuro / Cns 17.5 10.3 10.8 13.4
Cardiac 17.0 9.4 8.9 11.1
Gastro Intestinal 13.1 10.3 9.5 11.8
Growth spread across Anti-Infectives 8.7 2.0 14 3.6
volume, new launches, and Pain / Analgesics 7.7 11.7 17.5 18.0
price hikes for MAT’Apr'24.  Anti Diabetic 7.4 12.4 15.7 17.4
Source: IQVIA, MOFSL
Exhibit 10: Acute vs. Chronic (MAT growth) Exhibit 11: Growth distribution (%) (MAT Apr’24)
MATVALUE Apr'24 =—=Q=—SALESVALUE GR Apr' 24
11.1
6.3
81.0 88.2 3.5 3.3 2.0
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Exhibit 12: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
(INR m) (%) share (%)
Total 1,17,732 7.4 100.0 6.3 8.3
Foracort Respiratory 8,742 18.3 60.6 12.9 8.7
Secondary sales grew 8.3% . .
. , Duolin Respiratory 5,071 9.9 84.6 13.8 25.4
YoY in Apr'24 vs.1.6% YoY .
. , . Budecort Respiratory 4,734 11.6 82.6 10.4 14.2
in Mar’24. Duolin, .
Seroflo Respiratory 3,020 4.2 72.8 6.7 6.0
Budecort, and Dytor Asthali Respirat 2,889 2.8 99.3 6.3 4.9
L sthalin espirator , . . . .
exhibited heathy YoY . p y
. , Montair-Lc Anti-Infectives 2,855 -1.0 18.1 0.9 7.0
growth in Apr'24. -
Dytor Cardiac 2,756 18.7 83.5 194 23.0
lbugesic Plus Anti-Infectives 2,329 14.0 65.9 7.6 6.6
Azee Pain / Analgesics 2,310 -7.7 17.7 -8.6 -7.6
Aerocort Respiratory 2,196 5.7 95.0 4.8 4.8
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Cardiac/Anti- Exhibit 13: Therapy mix (%)
Diabetes/Urology Share MAT growth (%) 3mM* Apr'24
outperformed Total 100.0 7.4 6.3 8.3
Respiratory/Anti-infective Respiratory 37.5 93 8.3 9.9
for Apr'24. Anti-Infectives 14.0 2.0 14 5.0
Cardiac 11.5 11.7 11.3 15.1
Anti Diabetic 5.6 1.0 6.8 12.0
Gastro Intestinal 5.4 -1.9 3.2 7.4
Price/Volume/New Urology 4.7 14.1 13.4 15.3
launches led overall growth Source: IQVIA, MOFSL
for MAT Apr’'24 basis.
Exhibit 14: Acute vs. Chronic (MAT growth) Exhibit 15: Growth distribution (%) (MAT Apr’24)

MATVALUE Apr'24 —O=—SALESVALUE GR Apr'24
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Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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y Exhibit 16: Top 10 drugs
Dedicated To Life
MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market Last 3M Apr'24
(INR m) (%) share (%)
Zydus's secondary sales Total 61,938 5.7 100.0 4.6 10.6
grew 10.6% YoY in Apr'24 Deriphyllin Respiratory 2,136 0.2 99.6 -6.3 -6.0
vs. a decline of 1.8% in Atorva Cardiac 1,640 -8.6 18.8 -14.7 3.3
Mar’24. Vivitra is a strong Thrombophob  Cardiac 1,619 15.2 93.3 7.2 9.1
outperformer in the top 10 Lipaglyn Anti-Infectives 1,389 28.7 66.7 24.4 16.9
brands for Apr’24. Amicin Cardiac 1,385 9.1 17.1 -2.8 2.1
Formonide Respiratory 1,180 2.8 8.2 -2.7 -0.3
Skinlite Derma 1,131 -10.6 33.9 0.0 6.9
Dexona Antineoplast 1,050 -2.6 68.8 -11.7 -5.5
Monotax Anti-Infectives 1029 20.3 6.4 9.5 23.0
Vivitra Others 991 39.3 26.3 58.8 80.7
*Three-months: Feb-Apr'24 Source: IQVIA,
MOFSL
Exhibit 17: Therapy mix (%)
Anti-infectives/Gynaec Share MAT growth (%) 3M* Apr'24
outperformed with Total 100 5.7 4.6 10.6
12.9%/15.5% YoY growth in Respiratory 14.1 3.8 -0.7 34
Apr'24. Cardiac 13.2 3.1 1.9 8.4
Anti-Infectives 12.8 7.0 5.5 12.9
Overall growth was driven  Gastro Intestinal 10.0 1.4 0.1 8.4
by price/new launches on  p,in / Analgesics 7.9 9.4 5.6 8.6
MAT basis in Apr'24 o oo 7.2 2.9 5.8 15.5

Exhibit 18: Acute vs. Chronic (MAT growth)

Source: IQVIA, MOFSL

Exhibit 19: Growth distribution (%) (MAT Apr’24)
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Source: IQVIA, MOFSL
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Exhibit 20: Top 10 drugs

Secondary sales grew 6.6% MAT Apr'24 Growth (%)
YoY in Apr’24 vs'. a decline Drug Therapy Value Growth Market Last 3M Apr'24
of 5.6% in Mar’24. (INR m) (%) share (%)
Pan/Clavam/Pan-D have Total 87,317 5.7 100 1.7 6.6
shown robust growth Pan Gastro Intestinal 6,177 11.1 44.1 7.5 19.0
despite the large scale of Clavam Anti-Infectives 5,998 -1.2 14.0 1.5 16.4
these brands in Apr'24. Pan-D Gastro Intestinal 5,311 13.1 32.6 8.9 16.6
Taxim-0 Anti-Infectives 3,139 -2.1 18.2 -5.5 8.2
AToZNs VMN 2,863 5.0 11.7 12.1 11.7
Xone Anti-Infectives 2,655 2.3 16.4 -15.2 1.4
Pipzo Anti-Infectives 2,003 253 23.0 13.7 23.6
Gemcal VMN 1,819 -1.2 18.8 4.3 6.8
Uprise-D3 VMN 1,809 34.1 17.1 27.9 29.0
Taxim VMN 1,744 -7.4 80.5 -17.2 -13.5
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 21: Therapy mix (%)
Anti-infectives/Pain Share MAT growth (%) 3M* Apr'24
underperformed at the Total 100.0 5.7 1.7 6.6
therapy level for Apr'24. Anti-Infectives 35.9 0.5 6.9 -0.8
Gastro Intestinal 19.1 9.6 4.4 12.3
Pain / Analgesics 10.8 4.5 1.4 5.6
Price/new launches Vitamins/Minerals/Nutrients 10.8 10.3 11.9 13.1
contributed to overall YoY Anti Diabetic 46 203 17.4 15.1
growth on MAT basis. Gynaec. 3.9 4.4 11 12.1

Source: IQVIA, MOFSL

Exhibit 22: Acute vs. Chronic (MAT growth) Exhibit 23: Growth distribution (%) (MAT Apr’24)

MATVALUE Apr' 24 —O—SALESVALUE GR Apr' 24
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Source: IQVIA, MOFSL
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Exhibit 24: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
(INR m) (%) share (%)
Lupin’s secondary sales Total 74,393 6.4 100.0 6.9 10.9
grew 10.9% YoY vs. 2.4% Gluconorm-G Anti Piabetic 3,314 8.5 9.8 13.2 15.3
YoY in Mar’24. Tonact grew Buda.matt? Res.plr.atory_ 2,572 17.8 17.8 7.8 11.1
strongly at 30% Yo for Huminsulin Anti Diabetic 1,969 -6.2 8.2 0.8 8.1
&Y o Ivabrad Cardiac 1,463 10.9 56.8 17.0 15.1
APr'24 pablet-D Anti Diabetic 1,183 9.0 9.6 6.4 6.3
Ajaduo Cardiac 1,072 -5.6 374 3.2 8.4
Tonact Cardiac 1,055 -3.4 12.1 1.9 29.9
Telekast-L Anti-Infectives 931 -8.6 6.8 -11.8 -2.3
Beplex Forte Anti Diabetic 921 15 19.3 -2.8 4.1
Signoflam Pain / Analgesics 874 11.2 9.8 5.5 6.3
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Better showin gy hibit 25: Therapy mix (%)
Cardiac/Anti-
. . Share MAT growth (%) 3M* Apr'24
diabetes/Respiratory was
Total 100.0 6.4 6.9 10.9
partly offset by muted show
. . . Cardiac 22.4 10.6 14.2 21.0
in anti-infectives/Gynaec.
Anti Diabetic 20.2 1.6 6.4 10.2
Respiratory 14.8 8.2 6.1 114
Price/New launches Gas.tro Inte:stlnal 8.8 8.6 8.4 12.3
remained key drivers of Anti-Infectives 6.8 4.6 -0.5 -2.3
growth on MAT Apr’24 Gynaec. 5.4 5.6 -4.9 -3.3
basis Source: IQVIA, MOFSL
Exhibit 26: Acute vs. Chronic (MAT growth) Exhibit 27: Growth distribution (%) (MAT Apr’24)
MATVALUE Apr 24 =—O=—SALESVALUE GR Apr' 24
6.5
6.2
o 3.1 3.3
’ 46.4
-0.0
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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GlaxoSmithKline Pharmaceuticals

Exhibit 28: Top 10 drugs

GSK’s secondary sales grew MAT Apr'24 Growth (%)
3.5% YoY in Apr'24 vs. a Drug Therapy Value Growth  Market . .M Apr'24
decline of 5.6% YoY in (INR m) (%) share (%)
Mar’24. Decline in Total 51,798 0.5 100.0 0.4 3.5
Betnovate/Ceftum/CaIpoI Augmentin Anti-Infectives 8,102 0.7 22.7 0.5 9.6
. Calpol Pain / Analgesics 4,595 -6.0 30.6 -18.3 -14.6
adversely impacted
. , T-Bact Derma 3,650 -3.1 77.8 -3.4 1.0
performancein Apr'24. g\ \ateeN  Derma 2,707 1.1 99.8 7.3 -16.6
Eltroxin Hormones 2,580 1.0 22.7 -2.9 3.1
Betnovate-C Derma 2,523 4.9 99.8 19.6 31.7
Ceftum Anti-Infectives 2,279 -28.7 27.5 -19.6 -17.0
Infanrix Hexa Vaccines 2,012 17.2 50.3 2.2 -2.9
Neosporin Derma 1,898 204 92.9 20.8 24.4
Betnesol Anti-Infectives 1,685 -2.8 86.9 -5.8 2.3
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL

Exhibit 29: Therapy mix (%)

Anti-infectives/Pain dragged

overall growth in Apr'24. Share MAT growth (%) 3IM* Apr'24
Total 100.0 0.5 0.4 3.5
Derma 28.5 3.6 7.2 7.7

GSK managed growth

through volume/new Anti-Infectives 23.6 -7.3 -4.2 1.9
launches for MAT Apr'24 Vaccines 12.4 19.7 19.6 12.0
Pain / Analgesics 11.6 -6.4 -16.4 -12.5

Hormones 8.2 -0.5 -3.9 3.0

Vitamins/Minerals/Nutrients 6.1 6.2 7.4 15.8

Source: IQVIA, MOFSL

Exhibit 30: Acute vs. Chronic (MAT growth) Exhibit 31: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr' 24 —O—SALESVALUE GR Apr' 242

3.6
0.2 0.5
0.3
48.9 01
’ 2.9
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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glenmark
A new way for a new world  EXhibit 32: Top 10 drugs
MAT Apr'24 Growth (%)
Glenmark’s secondary sales  Drug Therapy Value Growth Market
. , Last 3M Apr'24
grew 18.6% YoY in Apr'24 (INR m) (%) share (%)
vs. 10.4% YoY in Mar'24.  yotal 45,102 9.4 100.0 13.2 18.6
Telma/Candid family  1eima Cardiac 4,747 15.5 39.1 30.6 36.3
exhibited strong growth in  1ejma-H Cardiac 3,602 256 39.8 32.0 38.0
Apr'24.  Telma-Am Cardiac 3,235 26.8 29.2 32.3 36.4
Ascoril-Ls Respiratory 2,487 1.8 24.5 -3.9 13.4
Candid Derma 1,743 7.3 60.1 13.9 17.7
Candid-B Derma 1,553 10.1 82.9 24.6 24.7
Alex Respiratory 1,401 2.3 5.6 -4.9 -7.9
Ascoril + Respiratory 1,302 -9.0 5.3 -19.3 -11.3
Ascoril D Plus Respiratory 1,177 4.2 4.8 -13.8 -10.3
Milibact Anti-Infectives 1020 18.2 10.0 8.5 9.4
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL

Exhibit 33: Therapy mix (%)

Cardiac/Derma/anti- Share MAT growth (%) 3M* Apr'24
infectives led overall YoY 75 LiLLL o — Lo
growth in Apr'24 Cardiac 32.7 23.1 315 36.9
Derma 24.4 9.1 12.5 15.0
Overall performance was Respiratory 22.4 3.5 -3.6 2.3
spread across price Anti-Infectives 9.2 9.4 12.7 15.3
hike/volume and new Anti Diabetic 5.7 -14.9 -1.4 4.8
launches on MAT basis. Stomatologicals 1.4 0.7 13.5 19.5

Source: IQVIA, MOFSL

Exhibit 34: Acute vs. Chronic (MAT growth) Exhibit 35: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr' 24 =—O=—SALESVALUE GR Apr' 24

14.5
24.8
5.6 20.3
33 3.5 2.7
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Dr.Reddy’s ‘

Dr. Reddy's Laboratories

Exhibit 36: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
Secondary sales grew 9% (INR m) (%) share (%)
YoY in Apr'24 vs. 8.9% YoY Total 62,833 7.1 100.0 9.1 9.0
in Mar’24. Ketorol/Venusia Voveran Pain / Analgesics 2,557 4.7 87.6 7.2 -16.3
exhibited 29%/33% YoY Omez Pain / Analgesics 2,192 10.0 76.3 19.7 9.0
growth in Apr'24. Atarax Cardiac 2,062 6.4 73.3 14.2 14.7
Econorm Gastro Intestinal 1,887 5.9 92.3 -3.1 7.4
Ketorol Pain / Analgesics 1,743 18.7 88.0 27.9 29.4
Razo-D Gastro Intestinal 1,386 -1.3 11.2 -5.1 -6.9
Venusia Derma 1,366 26.2 7.7 29.3 32.6
Zedex Respiratory 1,292 -7.4 17.8 -16.6 -12.0
Bro-Zedex Respiratory 1,268 -4.4 5.2 -14.4 -11.6
Vantej Pain / Analgesics 1,154 30.1 26.7 24.4 24.2
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 37: Therapy mix (%)
Share MAT growth (%) 3mM* Apr'24
Cardiac/Respiratory  oey 100 7.1 9.1 9.0
dragged YoY growthin oo\ ntestinal 17.4 10.2 9.6 6.6
Apr'24 attherapy level.  goiotory 14.8 6.1 05 3.8
Pain / Analgesics 11.4 10.5 15.4 5.5
Cardiac 10.4 -12.5 -3.0 -0.6
Growth spread across . 7.8 16.1 228 235
volume/price/new launches ooy e 6.0 10.3 10.5 11.3
on MAT basis.
Source: IQVIA, MOFSL
Exhibit 38: Acute vs. Chronic (MAT growth) Exhibit 39: Growth distribution (%) (MAT Apr’24)
MATVALUE Mar' 24 —=Q=SALESVALUE GR Mar' 24
10.7
44.0 (02
18.9 1.8 3.1 2.2
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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e +orrent- Il Torrent Pharma

Exhibit 40: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
Secondary sales grew 3.9% (INR m) (%) share (%)
YoYin Mar'24 vs. 8.6%in  Total 74,263 8.3 100.0 7.7 10.6
Feb’24. Strong tractionin  shelcal VMN 4,466 4.8 34.2 10.8 8.2
Chymoral/ Nikoran was Chymoral Pain / Analgesics 3,078 14.7 89.4 12.1 10.9
witnessed in Mar'24, which  shelcal xt VMN 2,223 246 17.4 18.1 15.8
was offset by a decline in Nexpro-Rd Gastro Intestinal 2,084 10.7 26.0 8.5 12.3
Losar-H/Nebicard.  Nikoran Cardiac 1,985 14.3 52.5 18.0 14.8
Unienzyme Gastro Intestinal 1,584 9.5 41.2 10.4 22.8
Nebicard Cardiac 1,400 5.7 54.2 1.9 5.0
Losar Cardiac 1,292 5.0 58.8 5.3 7.3
Veloz-D Gastro Intestinal 1,222 4.2 9.9 0.3 7.7
Losar-H Cardiac 1,182 -1.0 55.8 -0.3 0.9
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Cardiac/VMN/Anti-diabetic Exhibit 41: Therapy mix (%)
driving the overall growth in Share MAT growth (%) 3M* Apr'24
Mar'24  1otal 100.0 8.3 7.7 10.6
Cardiac 26.6 7.7 9.2 12.4
Gastro Intestinal 17.4 7.6 5.5 11.3
Price/New launches growth  Neyro / cns 14.6 9.5 7.7 10.0
was offset by a decline in Vitamins/Minerals/Nutrients 10.2 9.1 11.6 10.1
Volumes on MAT Apr'24  pnti Diabetic 8.7 13.7 11.3 16.4
basis.  pain / Analgesics 8.4 8.0 6.2 7.9

Exhibit 42: Acute vs. Chronic (MAT growth)

Source: IQVIA, MOFSL

Exhibit 43: Growth distribution (%) (MAT Apr’24)

MATVALUE Apr 24 —O—SALESVALUE GR Apr 24

8.7
6.9 3.8
8.0
-2.3
34.2 40.1
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL

Source: IQVIA, MOFSL
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A!ﬁf‘,"f?‘!ﬁs | Alembic Pharmaceuticals |

Exhibit 44: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
Alembic’s secondary sales (INR m) (%) share (%)
grew 3.2% YoY vs. a decline Total 31907 3.3 100.0 -0.7 3.2
of 5% YoY in Mar'24.  Atzithral Anti-Infectives 4474 6.0 31.0 -15.8 -10.2
Azithral/Roxid dragged Althrocin Respiratory 1299 1.0 88.0 2.3 6.4
overall YoY growth in Wikoryl Anti-Infectives 1224 -6.0 8.8 -8.3 -6.0
Apr'24. Gestofit Gynae 1034 7.7 11.5 2.9 6.6
Crina-Ncr Gynae 773 14.3 26.6 14.9 18.4
Brozeet-Ls Respiratory 745 2.6 7.3 -7.3 0.0
Richar Cr VMN 670 3.7 4.4 3.1 2.6
Roxid Anti-Infectives 648 -4.7 93.7 -14.1 -15.8
Tellzy-Am Cardiac 627 16.1 5.7 15.3 15.1
Isofit Gynae 617 70.4 5.1 42.7 40.5
* Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Anti-infectives/Respiratory
underperformed at the Exhibit 45: Therapy mix (%)
therapy level in Apr’'24. Share MAT growth (%) 3M* Apr'24
Total 100.0 3.3 -0.7 3.2
Anti-Infectives 21.3 -5.1 -13.5 -8.5
Price growth was supported Cardiac 15.4 6.1 7.0 9.2
by new launches on MAT Gynaec. 14.9 15.6 12.8 14.2
Apr’24 basis, offset by a Respiratory 13.2 -2.6 -10.8 -6.1
decline in volume Gastro Intestinal 10.4 7.6 7.9 12.2
Anti Diabetic 7.7 5.3 9.0 13.5

Source: IQVIA, MOFSL

Exhibit 46: Acute vs. Chronic (MAT growth) Exhibit 47: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr 24  =—O—SALESVALUE GR Apr 24

5.7
4.7 3.0
23 -4.4
22.1 9.8
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Exhibit 48: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
loca’ q | (INR m) (%) share (%)
ca’s secondary sales was
; EY v ,24y G Toul 42753 11.7 1000 95 0.8
at YoY in Apr'24 vs. grow
P . g X Zerodol-Sp Pain / Analgesics 5415 18.7 60.8 8.1 3.3
of 14.8% YoY in Mar’24. . .
. Zerodol-P Pain / Analgesics 2785 53 49.0 -1.9 -6.1
Moderation in performance . .
. Hcags Anti Malarials 1825 0.4 82.7 4.3 4.1
of Zerodol/Solvin and - - -
. Folitrax Anti-Neoplastics 1284 14.6 85.1 12.1 6.7
Pacimol dragged overall ) )
. ) Zerodol-Th Pain / Analgesics 1183 7.7 57.1 3.1 -1.0
performance in Apr’'24. ;
Ctd-T Cardiac 1014 26.5 18.9 33.2 19.7
Solvin Cold Anti-Infectives 898 -3.1 6.5 -5.2 -22.6
Ctd Cardiac 739 5.1 97.7 8.6 -2.5
Tfct-Nib Gastro Intestinal 676 24.3 22.6 17.5 6.4
Pacimol Pain / Analgesics 657 8.6 3.3 -5.6 -15.5
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 49: Therapy mix (%)
Pain and antl-lnfec'tIV(.as Share MAT growth (%) 3M* Apr'24
were drag theraAp'efz'z Total 100.0 1.7 9.5 0.8
pr Pain / Analgesics 39.2 12.1 53 -1.0
Cardiac 12.8 13.8 17.4 7.0
ri dvol th Anti-Infectives 7.6 2.7 1.2 -6.8
ri nd volume grow
cea o e.g ° Derma 5.6 22.4 25.4 10.3
were key growth drivers on .
. Antineoplast/Immunomodulator 5.4 17.7 13.7 7.8
MAT basis .
Gastro Intestinal 4.9 3.7 6.5 3.9
Source: IQVIA, MOFSL
Exhibit 50: Acute vs. Chronic (MAT growth) Exhibit 51: Growth distribution (%) (MAT Apr’24)
MATVALUE Apr' 24 —QO=—SALESVALUE GR Apr'24
16.6
9.4
28.6 14.1 3.8 6.6 1.3
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Eris

Lifesciences

Eris’s secondary sales grew
15.9% YoY in Apr'24 vs. a
growth of 7.1% YoY in
Mar’24. Eritel, Cyblex
Glimisave-Mv were
outperforming brands in
Apr'24.

Derma/VMN outperformed
cardiac/Gynaec for Apr'24.

Growth was driven by new
launches and price hikes on
MAT basis, which was offset
by a decline in volumes.

Exhibit 54: Acute vs. Chronic (MAT growth)

Exhibit 52: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
(INR m) (%) share (%)

Total 23164 8.7 100.0 11.7 15.9
Renerve Plus Neuro 1408 3.7 113 4.7 10.8
Glimisave Mv Anti Diabetic 1299 15.2 10.1 13.6 15.6
Glimisave-M Anti Diabetic 1028 11 3.1 -5.6 2.1
Zomelis-Met Anti Diabetic 492 3.5 5.4 0.9 3.2
Remylin D VMN 455 7.6 9.9 -2.4 2.2
Eritel Ln Cardiac 448 15.7 9.1 12.4 21.5
Eritel Ch Cardiac 392 5.6 7.3 3.7 4.7
Cyblex Mv Anti Diabetic 387 14.8 49.4 18.9 37.2
Ln Beta Cardiac 324 23.4 69.2 14.5 9.2
Lnbloc Cardiac 309 9.0 4.2 5.4 2.7
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 53: Therapy mix (%)

Share MAT growth (%) 3M* Apr'24
Total 100.0 8.7 11.7 15.9
Anti Diabetic 28.9 12.8 11.6 16.6
Cardiac 18.6 9.0 6.1 7.7
Vitamins/Minerals/Nutrients 15.8 13.4 21.1 26.1
Derma 13.5 -5.8 11.3 23.9
Gynaec. 6.7 16.4 11.8 8.0
Neuro / Cns 6.4 7.4 5.8 10.0

Source: IQVIA, MOFSL

Exhibit 55: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr 24 —O=—SALESVALUE GR Apr 24

10.9
6.1 4.2 9.9
5.3
10.2
13.0
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL Source: IQVIA, MOFSL

12 May 2024

16



MoTiLAL OswaL
B

Y - .21

— [
"l B LU Abbott India
Exhibit 56: Top 10 drugs
MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market ,
Abbott’s secondary sales (INR m) (%) share (%) Last 3M Apr'24
increased 9.3% YoYin o 134917 7.9 100.0 6.0 9.3
Apr24 vs. flat YoYin  pyiiarg Anti Diabetic 8516 2.4 355 46 2.4
Mar’24. Thyronorm Hormones 6223 9.0 54.7 4.9 9.6
Udiliv/Cremaffin/Rybelsus g, Gastro Intestinal 5726 2322 51.1 27.4 28.5
outperformed intop 10 o o0 Anti Diabetic 5422 19.7 226 13.7 22.0
brands category for Apr’24. Duphaston Gynae 3931 5.4 32.8 0.4 1.8
Novomix Anti Diabetic 3825 -13.2 15.9 -11.7 -6.6
Cremaffin Plus  Gastro Intestinal 3155 33.2 48.9 33.9 40.5
Duphalac Neuro / Cns 3118 7.3 51.7 10.8 13.9
Rybelsus Anti Diabetic 3000 117.0 91.6 62.2 56.1
Vertin Gastro Intestinal 2973 5.8 66.4 -0.8 0.9
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
GI/VMNs grew at a better
rate than anti- Exhibit 57: Therapy mix (%)
infectives/CNS for Apr’24. Share MAT growth (%) 3m* Apr'24
Total 100.0 7.9 6.0 9.3
Anti Diabetic 23.9 8.3 5.2 8.3
Price/New launches led Gastro Intestinal 14.8 9.9 10.6 13.1
growth on MAT Apr'24  Vitamins/Minerals/Nutrients 9.0 12.4 12.9 18.5
basis Anti-Infectives 8.6 1.3 -8.7 -3.8
Neuro / Cns 7.1 1.1 -1.1 1.1
Hormones 6.8 13.9 12.9 16.9
Source: IQVIA, MOFSL
Exhibit 58: Acute vs. Chronic (MAT growth) Exhibit 59: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr' 24 —O—SALESVALUE GR Apr'24

9.2
60-9/0
74.4 60.6 1.5 5.5 0.9
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Mankind>

Serving Life

Mankind’s secondary sales
grew 11.8% YoY in Apr'24
vs. 3.9% YoY in Mar’24.
Amlokind/Dydroboon/Manf
orce led overall YoY growth
in Apr'24.

Anti-diabetes/Gl/Cardiac
grew better than anti-
infectives/respiratory for
Apr'24

Price/New launches led
overall YoY growth for MAT
Apr'24

Exhibit 62: Acute vs. Chronic (MAT growth)

Exhibit 60: Top 10 drugs

MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
(INRm) (%) share (%)
Total 96,697 7.9 100.0 8.7 11.8
Manforce Sex Stimulants / 4,979 12.9 73.0 14.2 17.2
Rejuvenators
Moxikind-Cv Anti-Infectives 3,845 7.7 12.2 4.9 8.4
Unwanted-Kit Gynae 2,482 11.2 52.0 7.8 7.5
Amlokind-At Cardiac 2,464 24.5 35.3 28.0 29.3
Prega News Gynae 2,236 6.5 84.0 -2.2 -0.8
Dydroboon Gynae 2,120 2.5 17.7 18.3 14.5
Gudcef Anti-Infectives 2,017 6.9 17.0 2.1 4.0
Candiforce Anti-Infectives 1,976 9.4 20.8 16.3 13.7
Glimestar-M Anti Diabetic 1,928 133 5.7 14.0 14.6
Nurokind-Gold  VMN 1,574 12.6 8.2 8.6 14.8
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 61: Therapy mix (%)
Share MAT growth (%) 3mM* Apr'24
Total 100.0 7.9 8.7 11.8
Anti-Infectives 15.2 7.3 1.3 34
Cardiac 14.1 19.1 22.8 27.4
Gastro Intestinal 10.6 8.2 11.0 17.7
Anti Diabetic 8.7 14.8 18.6 20.9
Vitamins/Minerals/Nutrients 8.4 5.8 8.4 11.6
Respiratory 8.3 -5.7 -11.1 -11.5

Source: IQVIA, MOFSL

Exhibit 63: Growth distribution (%) (MAT Apr’24)

MATVALUE Apr 24 —O—SALESVALUE GR Apr 24

13.6
5.0
5.9 3.3
62.1 345 -1.3
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL

Source: IQVIA, MOFSL
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Macleods’s secondary sales
grew 10% YoY in Apr'24 vs.
2.8% YoY in Mar’24.
Meromac/Megalis/Geminor
grew 57%/28%/22% YoY in
Apr'24.

Respiratory remains
underperformer at therapy
level in Apr'24 as well.

Price/New launches led
growth for MAT Apr'24
basis

Exhibit 66: Acute vs. Chronic (MAT growth)

Macleods Pharma

Exhibit 64: Top 10 drugs

MAT Apr'24 Growth (%)

Drug Therapy Value Growth  Market
Last3M  Apr'24
(INR m) (%) share (%)
Total 73,016 9.0 100.0 7.1 10.0
Meromac Hormones 2,233 36.0 15.1 42.0 56.8
Thyrox Anti-Infectives 2,218 3.3 19.5 10.1 15.5
Omnacortil Derma 1,924 15.7 60.0 11.5 8.3
Panderm ++ Anti-Infectives 1,912 -3.9 51.8 -4.3 -6.4
Defcort Respiratory 1,449 10.1 54.2 8.4 8.0
It-Mac Anti-Infectives 1,366 -3.3 14.4 -3.7 -3.3
Megalis Sex Stimulants / Rejuvenators 1,357 23.6 59.9 26.8 28.2
Sensiclav Anti-Infectives 1,295 3.4 3.0 -2.0 6.1
Geminor-M Anti Diabetic 1,289 8.8 3.8 16.4 21.6
Tazomac Anti-Infectives 1140 14.6 13.1 7.5 6.8
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 65: Therapy mix (%)
Share MAT growth (%) 3M* Apr'24

Total 100.0 9.0 7.1 10.0
Anti-Infectives 29.3 10.5 5.6 11.3
Cardiac 12.4 12.7 13.9 15.8
Respiratory 9.3 9.1 1.4 1.9
Hormones 8.7 9.2 8.8 9.9
Pain / Analgesics 8.2 9.0 10.7 13.9
Anti Diabetic 6.0 12.1 13.9 15.8

Source: IQVIA, MOFSL

Exhibit 67: Growth distribution (%) (MAT Apr’24)

MATVALUE Apr 24 —O—SALESVALUE GR Apr 24

11.8
7.4
7.5 1.9
46.1
26.9
-0.5
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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ML Py T Exhibit 68: Top 10 drugs
MAT Apr'24 Growth (%)
Drug Therapy Value Growth Market
Last 3M Apr'24
Ajanta’s secondary sales (INR m) (%) share (%)
. Total 16510 9.2 100.0 8.9 12.3
grew 12.3% YoYin Apr24 .y Cardiac 1562 9.1 22.9 4.8 9.2
vs. 5.9% YoY in Mar’24. Melacare Derma 818 7.0 24.6 14.8 20.9
Melacare/Met XL/Rosufit Feburic Pain / Analgesics 780 7.3 18.9 1.6 2.2
outperformed in top 10 Atorfit-Cv Cardiac 734 7.1 19.8 9.6 15.0
brands category for Apr'24. Cinod Cardiac 457 18.1 6.2 23.9 26.2
Met XI Trio Cardiac 404 19.0 28.8 27.6 29.6
Met XI Am Cardiac 392 2.7 13.0 7.1 10.9
Rosufit-Cv Cardiac 360 7.4 11.8 12.5 17.0
Olopat Cardiac 277 10.3 38.6 0.9 4.2
Rosutor-Gold Anti-Infectives 276 1.6 5.1 -6.6 -1.5
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Cardiac/Derma did better Exhibit 69: Therapy mix (%)
than Ophthal/Anti-diabetes Share MAT growth (%) 3m* Apr'24
for Apr24. Total 100.0 9.2 8.9 12.3
Cardiac 34.9 4.1 6.8 13.9
Ophthal / Otologicals 28.5 11.1 5.0 4.1
Price led growth on MAT  Derma 20.9 17.2 214 26.3
Apr’24 basis Pain / Analgesics 7.8 10.9 4.2 5.6
Anti Diabetic 2.5 4.5 0.6 4.3
Respiratory 1.7 9.9 9.0 12.8
Source: IQVIA, MOFSL
Exhibit 70: Acute vs. Chronic (MAT growth) Exhibit 71: Growth distribution (%) (MAT Apr’24)
MATVALUE Apr 24 —O—SALESVALUE GR Apr 24
12.9
43
98 6.7 1.3 4.3 3.7
ACUTE CHRONIC Vol GR Price GR NP GR
Source: IQVIA, MOFSL Source: IQVIA, MOFSL
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Secondary sales grew 14.3%
YoY in Apr'24 vs. 3.3% YoY
in Mar’24. Cilacar/Nicardia

grew strongly in Apr'24.

Cardiac/Gynaec therapies
were strong for Apr’'24

Price and volume growth
were key drivers for growth
on MAT basis

Exhibit 74: Acute vs. Chronic (MAT growth)

Exhibit 72: Top 10 drugs

JB Chemicals and Pharmaceuticals

MAT Apr'24 Growth (%)

Drug Therapy Value Growth Market
Last 3M Apr'24
(INR m) (%) share (%)

Total 24830 9.8 100.0 9.5 14.3
Cilacar Cardiac 3969 20.1 53.9 22.0 30.7
Rantac Gastro Intestinal 3687 33 40.6 0.8 4.9
Metrogyl Anti-Parasitic 2074 7.1 80.1 1.5 2.2
Cilacar-T Cardiac 1786 26.3 36.1 37.4 45.0
Nicardia Cardiac 1765 17.8 91.7 16.6 32.1
Sporlac Gastro Intestinal 977 5.2 60.0 -8.4 -2.8
Azmarda Cardiac 723 -37.5 11.9 -34.7 -31.3
Vigamox Anti-Parasitic 604 3.5 22.9 -4.6 -2.6
Cilacar-M Cardiac 379 18.2 39.1 19.8 28.6
Nevanac Ophthalmic 333 -5.7 20.2 13.7 -6.4
*Three-months: Feb-Apr'24 Source: IQVIA, MOFSL
Exhibit 73: Therapy mix (%)
Share MAT growth (%) 3M* Apr'24
Total 100.0 9.8 9.5 14.3
Cardiac 42.0 141 18.3 26.6
Gastro Intestinal 26.7 9.8 6.5 10.6
Anti-Parasitic 8.0 7.3 14 2.2
Ophthal / Otologicals 8.0 -3.4 -3.3 -8.5
Gynaec. 43 19.1 10.9 24.3
Derma 2.4 6.2 111 8.8

Source: IQVIA, MOFSL

Exhibit 75: Growth distribution (%) (MAT Apr’'24)

MATVALUE Apr 24  —O—SALESVALUE GR Apr 24

14.5
6.4
13.8 11.1 3.2 3.9 2.7
ACUTE CHRONIC Vol GR Price GR NP GR

Source: IQVIA, MOFSL

Source: IQVIA, MOFSL

Investment in securities market are subject to market risks. Read all the related documents carefully before investing
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