
ITEM NO.53               COURT NO.5               SECTION XVII-B

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

MISCELLANEOUS APPLICATION Diary No(s). 54224/2026

SONA BANSAL                                        Petitioner(s)

                                VERSUS

VASHISHT KUMAR GOYAL & ORS.                        Respondent(s)

IA No. 269368/2026 - APPROPRIATE ORDERS/DIRECTIONS
IA No. 322906/2026 - CONDONATION OF DELAY IN FILING
 
Date : 27-10-2026 This matter was called on for hearing today.

CORAM : 
         HON'BLE MR. JUSTICE J.B. PARDIWALA
         HON'BLE MR. JUSTICE K. VINOD CHANDRAN

For Petitioner(s) :Mr. Kapil Sibal, Sr. Adv.
                   Ms. Meenakshi Arora, Sr. Adv.
                   Ms. Bina Gupta, AOR

    Ms. Radhika Gupta, Adv.
    Mr. Shiv Vinayak Gupta, Adv.
    Mr. Sidharth Kaushik, Adv.
    Ms. Anushka Rawal, Adv.
    Ms. Ishika, Adv.

                   
                   
For Respondent(s) :Mr. J. Rajesh, Adv.

    Mr. IVO M.S. DCosta, AOR
    Mr. Guruprasad Naik, Adv.

    Mr. Rajesh Kumar Gautam, Adv.
    Mr. Rishi Chauhan, Adv.
    Ms. Azal Aekram, Adv.

          UPON hearing the counsel the Court made the following
                             O R D E R

1. Delay condoned.

2. We heard Mr. Kapil Sibal and Ms. Meenakshi Arora, the

learned  senior  counsel  appearing  for  the  applicant,

Mr.  J.  Rajesh,  the  learned  counsel  appearing  for  the
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respondent no.1 and Mr. Rajesh Kumar Gautam, the learned

counsel appearing for the respondent no.4 Bank.

3. Our order dated 15.07.2026 reads thus:-

“1. We  heard  Ms.  Meenakshi  Arora,  the  learned  senior
counsel appearing for the appellant, Mr. Navin Pahwa, the
learned senior counsel appearing for the respondent no.1
(shareholder), Mr. Rajesh Kumar Gautam, the learned senior
counsel appearing for the Indian Bank. We also heard Mr.
Krishnan Venugopal, the learned senior counsel appearing
for the respondent no.2 and in the last, we also heard Mr.
C.A. Sundaram, the learned senior counsel appearing for a
party, namely, Brightlane Infraspace Pvt. Ltd., who has
some interest in this litigation.
2. In the appeals before us, the following reliefs have
been prayed for:-

“A. Admit and the Allow the instant Civil Appeal
against the impugned judgment and interim orders
dated 17.06.2026 & 29.06.2026 in I.A. No.4230 of
2026 in Company Appeal (AT) No.210 of 2026 passed
by  the  Hon'ble  National  Company  Law  Appellate
Tribunal  Principal  Bench,  New  Delhi  in  the
interest of justice; and 
B. Permit  Respondent  No.  2  Company  to  raise
capital by way of a Rights Issue at par offered to
all  its  existing  shareholders  in  proportion  to
their shareholding, in terms of the proposal made
before the Appellate Tribunal, the Appellant and
Respondent  No.  5  being  ready  and  willing  to
contribute  the  entire  amount  including  to  the
extent of any shares remaining unsubscribed;
C. Pass any other order and/or directions, as
this Hon'ble Court may be fit and proper under the
facts and circumstances of the present case”

3. Having  regard  to  the  nature  of  the  submissions
canvassed before us, it is difficult for us to adjudicate
the disputed question of fact.
4. The matter is coming up before the NCLAT Principal
Bench, New Delhi on 23.07.2026. It shall be open for all
the concerned to raise all legal contentions available to
them before the NCLAT on 23.07.2026.
5. It shall also be open for the client of Mr. Sundaram
to make his submissions before the NCLAT, if at all, he is
a party before the NCLAT. If the client of Mr. Sundaram is
not a party, he may apply and it is for the NCLAT to
decide whether the client of Mr. Sundaram is a proper or a
necessary party in the proceedings.
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6. We make an earnest request to the NCLAT to see that
on 23.07.2026 the matter is heard for sure. We make this
request to the NCLAT because we are informed that NCLT has
reserved the order insofar Section 7 IBC application is
concerned.
7. With the aforesaid, these appeals stand disposed of.
8. Pending  application(s),  if  any,  shall  also  stand
disposed of.”

4. By our order referred to above, we had made an earnest

request to the NCLAT to ensure that the main matter is heard

on 23.07.2026. We made this request to the NCLAT considering

that the NCLT had reserved its order insofar as Section 7

IBC application is concerned.

5. Today,  the  learned  senior  counsel  appearing  for  the

applicant brought to our notice that the NCLAT has not heard

the matter till this date. They also brought to our notice

that in the meantime, the order that was reserved by the

NCLT has been pronounced and Section 7 IBC application has

been admitted.

6. We are quite disturbed with the manner in which the

NCLAT has conducted itself in the present litigation.  The

request made is out of deference to their position and to

ensure that the judicial office they hold is not belittled

in any manner.

7. When the Supreme Court makes a request to any Court or

Tribunal, it has to be construed as a direction and not just

a request. It is one thing that the Supreme Court earnestly

requests in the hope that the Court or the Tribunal would

abide by the request and do the needful. However, today, we
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make it very clear that if there is any request made by the

Supreme Court to any Court or Tribunal, the same shall be

treated as a direction and non-compliance of such direction

shall be looked into very seriously.

8. We are informed that the next date fixed by the NCLAT

is 17.11.2026.

9. Issue notice, returnable on 19.11.2026.

10. Dasti service, in addition, is permitted.

11. The NCLAT shall offer its explanation as to why the

matter  has  not  been  heard  till  this  date,  despite  our

specific order referred to above.

12. In the meantime, there shall not be any constitution of

the CoC.

(HARPREET KAUR)                                 (POOJA SHARMA)
COURT MASTER (SH)                             COURT MASTER (NSH)
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