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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION
INTERIM APPLICATION (L) NO.43024 OF2025
IN
APPEAL (L) NO.43022 OF 2025

Bank of Baroda .... Applicant.

In the matter between

Bank of Baroda .... Appellant
V/s
Anil D. Ambani & Ors. .... Respondents.
AND
INTERIM APPLICATION (L) NO.43054 OF2025
IN

APPEAL (L) NO.43052 OF 2025
IDBI Bank Limited. .... Applicant.

In the matter between

IDBI Bank Limited. .... Appellant
V/s
Anil D. Ambani & Ors. .... Respondents.
AND
INTERIM APPLICATION (L) NO.43083 OF2025
IN

APPEAL (L) NO.43081 OF 2025

Indian Overseas Bank
through the Assistant General
Manager .... Applicant.

In the matter between

Indian Overseas Bank

through the Assistant General

Manager .... Appellant
V/s.

:i: Uploaded on - 16/01/2026 ::: Downloaded on -19/01/2026 11:21:34 :::



BDP 81 IAL-43024-25.doc

Anil D. Ambani & Ors. .... Respondents.
AND
INTERIM APPLICATION (L) NO.762 OF2026
APPEAL (L) Ng\T760 OF 2026
BDO India LLP ... Applicant.

In the matter between

BDO India LLP ... Appellant
V/s
Anil D. Ambani & Ors. .... Respondents.
AND
INTERIM APPLICATION (L) NO.767 OF2026
IN

APPEAL (L) NO.764 OF 2026

BDO India LLP ... Applicant.

In the matter between

BDO India LLP ... Appellant
V/s
Anil D. Ambani & Ors. .... Respondents.
AND
INTERIM APPLICATION (L) NO.768 OF2026
IN

APPEAL (L) NO.765 OF 2026

BDO India LLP and Anr. ... Applicants.

In the matter between

BDO India LLP & Anr. ... Appellants
V/s
Anil D. Ambani & Ors. .... Respondents.
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Mr. Tushar Mehta, Solicitor General of India (Through V.C.) a/w Mr.
Aspi Chinoy, Senior Advocate(Through V.C.), Mr. Kevic Setalvad,
Senior Advocate a/w. Mr. Jehan Lalkaka, Mr. Nishit Dhruva, Ms.
Niyati Merchant, Mr. Yash Dhruva, Ms. Rajlaxmi Pawar, Mr. Harsh
Sheth i/by MDP Legal for Applicant / Appellant in IAL/43024 /2025
in APPL/43022/2025.

Dr. Birendra Saraf, Senior Advocate a/w. Mr. Ameet Naik, Mr.
Abhishekh Kale, Mr. Sanjeevi Seshadri, Mr. Dhruva Gandhi, Mr.
Devashish Jagirdar and Mr. Ronit Doshi i/by Naik Naik & Company
for Respondent no. 1 IAL/43024 /2025 in APPL/43022/2025.

Mr. Mustafa Doctor, Senior Counsel a/w Mr. Kunal Dwarkadas, Mr.
Rahul Dwarkadas, Ms. Prachi Dhanani, Mr. Raushan Kumar and
Mr. Aniket Kharote, i/by RJD and Partners for Respondent nos. 2
and 3 in IAL/43024 /2025 in APPL/43022/2025, IAL/43054/2025
in APPL/43052/2025, IAL/43083/2025 in APPL/43081/2025 and
Applicant/Appellant in IAL/762/2026 in APPL/760/2026,
IAL/767 /2026 in APPL/764 /2026, IAL/768/2026 in
APPL/765/2026.

Mr. Zarir Bharucha, Senior Advocate a/w. Mr Bimal Rajasekhar,
Advocate i/b Mr. Rishi Thakur a/w Dhwani Gala, for Appellant/
Applicant in IAL/43054 /2025 in APPL/43052/2025.

Mr. Ashish Kamat, Senior Advocate a/w. Mr. Ameet Naik, Mr.
Abhishek Kale, Mr. Anand Mohan, Mr. Devashish Jagirdar and Mr.
Ronit Doshi, Advocates i/by Naik Naik & Company for Respondent
no. 1 in IAL/43054 /2025 in APPL/43052/2025.

Mr. Tushar Mehta, Solicitor General of India (Through V.C.) a/w Mr.
Zal Andhyarujina, Senior Advocate a/w. Mr. Babu Sivaprakasam,
Ms. Akansha Agarwal, Ms. Nandita Bajpai, Ms. Rahat Kalptri and
Mr. Vijay Srinivasan, Advocates i/by Yogesh Pirthani for Applicant /
Appellant, in IAL/43083 /2025 in APPL/43081/2025.

Mr. Gaurav Joshi, Senior Counsel a/w a/w. Mr. Ameet Naik, Mr.
Abhishek Kale, Mr. Anand Mohan, Mr. Devashish Jagirdar, and Mr.
Ronit Doshi, Advocates i/by Naik Naik & Company for Respondent
no. 1 in IAL/43083/2025 in APPL/43081/2025.
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Mr. Mayur Khandeparkar a/w. Mr. Ameet Naik, Mr. Abhishek Kale,
Mr.Devashish Jagirdar & Mr. Ronit Doshi, Advocates i/by Naik Naik
& Company for Respondent no. 1 in IAL/762/2026 in
APPL/760/2026, IAL/767/2026 in APPL/764 /2026, 1AL/768/2026
in APPL/765/2026.

CORAM : SHREE CHANDRASHEKHAR, CJ &
GAUTAM A. ANKHAD, J.

DATE : 14™ JANUARY 2026
P.C.:

Mr. Tushar Mehta, learned Solicitor General and senior counsel
and Mr. Aspi Chinoy, learned senior counsel have concluded their
arguments in Appeal (L) No.43022 of 2025. Mr. Kevic Setalwad,
learned senior counsel appearing in the said appeal referred to
paragraph no.6.4 of the Plaint to put forth the submission that
Forensic Audit Report is challenged only on the ground of qualification

of the Auditor and not on merits.

2. Mr. Zarir Bharucha, the learned senior counsel appearing for the

appellant in Appeal(L)No0.43052/2025 has commenced his arguments.

3. Post the matter on 16™ January 2026 (First on Board).

[GAUTAM A. ANKHAD, J.] [CHIEF JUSTICE]

BHARAT DASHARATH

DASHARATH PANDIT

PANDIT Date:
2026.01.16
14:14:15
+0530
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